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gZJ�OHU�ZH�|Z�WOHU

��0HQL­�KDN\NDWGD�V|ÛÛlQ�V|ÛJ�OL�GRJDQ\P�*DÛXVD�ÛDîXOXGDQ
VDODP����(Û��V|ÛJ�OL�GRJDQ\P��MDQ\­��VW�QOLNOL�EROî\�ÛDO\��VHQL­�KHP�
PH�]DWGD��VW�QOLN�JD]DQ\S��VDJO\NGD�EROPDJ\­��ùLQ�GRJD�HGÛlULQ�
��ò�QNL�NlELU�GRJDQODU�JHOLS��VHQL­�KDN\NDWGD�JH]LîL­�ÛDO\��KDN\NDWD
EDJO\G\J\­D�J�Zl�JHùHQOHULQGH��PHQ�JDW\�îDW�EROGXP����0HQL­�RJ�
ODQODU\P\­�KDN\NDWGD�JH]ÛlQGLNOHULQL�HîLWPHNGHQ�XO\�îDWO\J\P�ÛRN�

��(Û��V|ÛJ�OL�GRJDQ\P��VHQ�ÛDW�KHP�EROVDODU��GRJDQODUD�HGÛlQ
lKOL�]DWODU\­GD�VDG\NV\­����2ODU�Û\JQDJ\­�KX]XU\QGD�VHQL­�V|ÛJL­
EDUDGD� J�Zl� JHùGLOHU��2ODU\�+XGDÛD�P\QDV\S� WlUGH� ÛROD� VDOVD­�
ÛDJî\�HGHUVL­����ò�QNL�RODU�LPDQ�HWPHGLNOHUGHQ�KLù�ELU�]DW�DOPDQ�
,VDQ\­�DG\Q\­�KDW\UDV\QD�ÛROD�ù\NG\ODU����%L]�KDN\NDW�XJUXQGD�Lî�
GHî� ERODU� ÛDO\�� îHÛOH� DGDPODU\� NDEXO� HWPlJH� ERUùOXG\U\V����0HQ
Û\JQDJD�ÛD]G\P��Û|QH�RODU\­�DUDV\QGD�EDîO\N�EROPDJ\�V|ÛÛlQ�'L�
RWUHILV� EL]L� NDEXO� HWPHÛlU�����0XQX­��VWHVLQH�� RO� GRJDQODU\�GD� NDEXO
HWPHÛlU��PXQ\�HWMHN�EROÛDQODUD�KHP�SlVJHO�EHULS��RODU\�Û\JQDNGDQ
NRZÛDU�� æR­D� J|Ul�GH�� HJHU� EDUDÛVDP�� EL]H� HUEHW� V|]OHU� DÛG\S�
HGHQ�LîOHULQL�ÛDG\QD�VDODU\Q�

���(Û��V|ÛJ�OL�GRJDQ\P��HUEHGH�GlO��ÛDJîD�|ÛN�Q��ÚDJî\O\N�HG�
ÛlQ�+XGDÛGDQG\U��HUEHWOLN�HGÛlQ�+XGDÛ\�J|UHQ�GlOGLU�����'LPLWUL�
RVD�KHPPHOHU��KDN\NDW\­�|]L�J�Zl�JHùÛlU��%L]�KHP�J�Zl�JHùÛl�
ULV��J�ZlOLJLPL]L­�KDNG\J\Q\�EROVD�VHQ�ELOÛlQVL­�����6D­D�ÛD]PDO\
N|S�]DWODU\P�EDU��Û|QH�V\ÛD��JDODP�ELOHQ�ÛD]DV\P�JHOHQRN�����6HQL
EDV\PUDN�J|U�S��Û�]EH�Û�]�J�UOHîHULV�GLÛHQ�XP\G\P�EDU�����6D­D
SDUDKDWO\N�EROVXQ��'RVWODU�VD­D�VDODP�DÛGÛDUODU��2O�ÛHUGlNL�GRVW�
ODUD�DWPD�DW�VDODP�ÛHWLU��2P\Q�
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