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Û�]�DGDP�EROG\�

���æLPJRQ\­�QHVLOOHULQGHQ�V|ZHîPlJH�XN\SO\��ÛLJULPL�ZH�RQGDQ�ÛR�
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NDU\�ERODQ�HUNHN�DGDPODU��XUXJODU\QD�ZH�NRZXPODU\QD�J|Ul�ÛHNHPH�ÛHNH
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P�­�G|UW�Û�]�DGDPG\U�� ��ÚDKXGD�G�îHOJHVLQGlNL�KDVDED�DOQDQ�JRîX�
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JRîXQ\QGD�KDVDED�DOQDQODU�N\UN�DOW\�P�­�Elî�Û�]�DGDPG\U�����2QX­�ÛD�
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îHOJHVL�EROVXQ��(IUDÛ\PODU\­�EDîWXWDQ\�$PP\KXG\­�RJO\�(OLîDPDG\U�
���2QX­�JRîXQ\QGD�KDVDED�DOQDQODU�N\UN�P�­�Elî�Û�]�DGDPG\U�����2QX­
ÛDQ\QGD�PDQDîH�WLUHVLQL­�G�îHOJHVL�EROVXQ��0DQDîHOHUL­�EDîWXWDQ\�3H�
GDKVXU\­� RJO\�*DPO\ÛHOGLU�� ���2QX­� JRîXQ\QGD� KDVDED� DOQDQODU� RWX]
LNL�P�­�LNL�Û�]�DGDPG\U�����2QX­�JDSGDO\QGD�EHQÛDPLQ�WLUHVLQL­�G��
îHOJHVL�EROVXQ��%HQÛDPLQOHUL­�EDîWXWDQ\�*LGJRQ\Q\­�RJO\�$E\GDQG\U�
���2QX­� JRîXQ\QGD� KDVDED� DOQDQODU� RWX]� Elî�P�­� G|UW� Û�]� DGDPG\U�
���(IUDÛ\P�G�îHOJHVLQGlNL�JRîXQ\­�MHPL�ELU�Û�]�VHNL]�P�­�ELU�Û�]�DGDP�
2ODU�Û|ULîH��ù�QML�EROXS�ù\NV\QODU�

���'HPLUJD]\N�JDSGDO\QGD��|]� WXJ\�DVW\QGD�GDQ�JRîXQODU\Q\­�G��
îHOJHVL� EROVXQ�� 'DQODU\­� EDîWXWDQ\� $P\îDGDÛ\­� RJO\� $K\JH]HUGLU�
���2QX­� JRîXQ\QGD� KDVDED� DOQDQODU� DOWP\î� LNL�P�­� ÛHGL� Û�]� DGDP�
G\U�����2QX­�ÛDQ\QGD�DîHU�WLUHVLQL­�G�îHOJHVL�EROVXQ��$îHUOHUL­�EDîWXWD�
Q\�2NUDQ\­�RJO\�3DJ\ÛHOGLU�����2QX­�JRîXQ\QGD�KDVDED�DOQDQODU�N\UN
ELU�P�­�Elî�Û�]�DGDPG\U�����2QX­�JDSGDO\QGD�QDIWDO\�WLUHVLQL­�G�îHOJH�
VL�EROVXQ��1DIWDO\ODU\­�EDîWXWDQ\�(ÛQDQ\­�RJO\�$K\UDG\U�����2QX­�JRîX�
Q\QGD�KDVDED�DOQDQODU� HOOL� �ù�P�­�G|UW� Û�]�DGDPG\U�� ���'DQ�G�îHOJH�
VLQGlNL�JRîXQ\­�MHPL�ELU�Û�]�HOOL�ÛHGL�P�­�DOW\�Û�]�DGDP��2ODU�L­�VR­�
N\�EROXS��KHUVL�|]�WXJ\�DVW\QGD�Û|ULîH�ù\NV\QODUª�

���<VUDÛ\OODU\­� XUXJODU\QD� J|Ul� KDVDED� DOQDQODU\Q\­� MHPL� îHÛOHGL�
'�îHOJHOHUGlNL�KDVDED�DOQDQ�JRîXQ\­�MHPL�DOW\�Û�]��ù�P�­�Elî�Û�]�HOOL
DGDP�EROG\�� ���5HEEL­�0XVD�EXÛUXî\�ÛDO\�� OHZLOHU�EHÛOHNL�\VUDÛ\OODU\­
DUDV\QGD�KDVDED�DO\QPDG\�

���<VUDÛ\OODU�HGLO�5HEEL­�0XVD�EXÛUXî\�ÛDO\�HWGLOHU��2ODU\­�KHU�ELUL
|]� WXJ\�DVW\QGD�ÛHUOHîLS��|]�XUXJ\QD�ZH�NRZXP\QD�J|Ul�� DÛG\ODQ� WHU�
WLSGH�Û|ULîH�ù\NG\ODU�

�²QML�EDS

+DUXQ\­�RJXOODU\

��5HEEL­�6LQDÛ�GDJ\QGD�0XVD�ELOHQ�JHSOHîHQ�ZDJW\�+DUXQ\­�ZH�0X�
VDQ\­�QHVLOOHUL� îXODUG\�� ��+DUXQ\­�G|UW�RJO\�EDUG\��RODU\­�DWODU\�îXODU�
G\U��1DGDS��$E\KX��(OJD]DU�ZH�<WDPDU��1DGDS�RQX­�QRZEDKDU�RJOX�
G\�� ��+DUXQ\­� RJXOODU\QGDQ� UXKDQ\ù\O\JD� EHOOHQLS��PHVK� HGLOHQOHUL


����������������������������������������������������������


� ����0HVK� HWPHN�²� NLPGLU� ELULQL� GHSHVLQGHQ� ÛDJ� JXÛXS�� UXKDQ\O\JD� ÛD�GD� ÛRO�

EDîù\O\JD�EHOOHPHN��6|]O�JH�VHUHW�

�

�
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îXODUG\U����(PPD�1DGDS�ELOHQ�$E\KX�6LQDÛ�ù|O�QGH�PXNDGGHV�EROPD�
G\N� RG\� 5HEEL­� KX]XU\QGD� K|G�U� HGHQGLNOHUL� �ùLQ� |OG�OHU�� 2ODUGDQ
]�UÛDW� JDOPDG\��(OJD]DU� ELOHQ�<WDPDU� EROVD� DWDODU\�+DUXQ\­� ÛDîDQ
G|ZU�QGH�UXKDQ\�EROXS�K\]PDW�HWGLOHU�

/HZLOHUL­�ERUùODU\

��2QVR­�5HE�0XVD�îHÛOH�GLÛGL����©/HZL�WLUHVLQL�JHWLU�GH��UXKDQ\�+DUX�
Q\­�K\]PDW\QGD�JRÛ��RODU�R­D�N|PHN�HWVLQOHU�� ��2ODU�PXNDGGHV�ùDG\�
U\­� K\]PDW\Q\� HGLS��+DUXQ�ZH� WXWXî� KDON� �ùLQ� 5HEEH� Û�]� WXWXOÛDQ
ùDG\U\­�JRUDPDN�NHîLJLQL� ùHNHUOHU�� ��2ODU�\VUDÛ\OODU\­�KDW\UDV\QD�PX�
NDGGHV� ùDG\U\­�K\]PDW\Q\� HGLS��5HEEH� Û�]� WXWXOÛDQ� ùDG\U\­� lKOL� HV�
EDSODU\QD�J|]HJùLOLN�HWVLQOHU�� ��/HZLOHUL�+DUXQ\­�ZH�RQX­�QHVLOOHULQL­
\JW\ÛDU\QD�EHU��2ODU�\VUDÛ\OODU\­�DUDV\QGDQ�+DUXQ\­�\JW\ÛDU\QD�GRO\
EHUOHQGLU�����+DUXQ\�ZH�RQX­�RJXOODU\Q\�KDVDED�DO��5XKDQ\ù\O\N�ZH]L�
SHVLQL� GL­H� îRODU� ÛHULQH� ÛHWLUPHOLGLUOHU�� RODUGDQ�EDîJD�NLP�PXNDGGHV
ùDG\UD�JRODÛODîVD��RQX­�MH]DV\�|O�PGLUª�����2QVR­�5HE�0XVD�îHÛOH�GLÛ�
GL�����©0HQ�\VUDÛ\OODU\­�DUDV\QGDQ�OHZLOHUL�RODU\­�QRZEDKDU�RJXOODU\QD
GHUHN�NDEXO�HGLS�DOG\P��/HZLOHU�0HQL­NLGLU�����ù�QNL�QRZEDKDU�RJXOOD�
U\­�EDU\�0D­D�GHJLîOLGLU��0�V�UGH�QRZEDKDU�RJXOODU\�|OG�UHQ�J�Q�P�
<VUDÛ\OGD�KDÛZDQX�\QVDQ\­�LONLQML�GRJODQODU\Q\­�EDU\Q\�g]�PH�EDJ\î
HWGLP��2ODU�0HQL­NLGLU��0HQ�²�5HEGLULQª�

/HZLOHUL­�KDVDED�DO\QPDJ\

���6R­UD�6LQDÛ�ù|O�QGH�5HE�0XVD�����©/HZLOHUL­�ELU�DÛO\N�ZH�RQGDQ
ÛRNDU\�ÛDîGD�ERODQ�HUNHN�J|EHNOLOHULQL­�KHPPHVLQL�XUXJODU\QD�ZH�NR�
ZXPODU\QD�J|Ul�ÛD]\S�KDVDED�DOª�GLÛGL�����2QVR­�0XVD�5HEEL­�V|]�QH
J|Ul�RODU\�|]�QH�EXÛUXO\î\�ÛDO\�KDVDED�DOG\�����/HZL�RJXOODU\Q\­�DWODU\
îXODUG\U��*HUîRQ��.RKDW��0HUDU\�� ���8UXJODU\QD�J|Ul�*HUîRQ\­�RJXOOD�
U\Q\­� DWODU\� îXODUG\U�� /LEQL� ZH� æLPJL�� ���8UXJODU\QD� J|Ul� .RKDG\­
RJXOODU\��,PUDQ��ÚLVKDU��+HEURQ�ZH�8]\ÛHO�����8UXJODU\QD�J|Ul�0HUDU\�
Q\­�RJXOODU\��0DKO\�ZH�0Xî\��.RZXPODU\QD�J|Ul�OHZL�XUXJODU\�îXODUG\U�

���*HUîRQGDQ� OLEQL� ZH� îLPJL� XUXJODU\� JHOLS� ù\NDQG\U�� EXODU\­� LNLVL
KHP�*HUîRQ\­�XUXJODU\G\U�����2ODU\­�ELU�DÛO\N�ZH�RQGDQ�ÛRNDU\�ÛDîGD
ERODQ�HUNHN�J|EHNOLOHULQL­�VDQ\�ÛHGL�P�­�Elî�Û�]�DGDP�EROG\�����*HU�
îRQ�XUXJODU\�PXNDGGHV�ùDG\U\­�ÛH­VHVLQGH��J�QEDWDU�JDSGDO\QGD�ùDG\U
GLNPHOLGLOHU�� ���*HUîRQ�XUXJODU\Q\­�EDîWXWDQ\�/DÛHOL­�RJO\�(OÛDVDSG\�
���*HUîRQ�RJXOODU\�5HEEH�Û�]�WXWXOÛDQ�ùDG\UD�GHJLîOL�JRUDJ�K\]PDWODU\Q�
GDQ�îXODUD�MRJDSNlUGLUOHU��PXNDGGHV�ùDG\U\­�LùNL�ZH�GDîN\�|UW�NOHULQH�
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ùDG\U\­�JLUHOJHVL��ùLQ�ÛDS\QMD�����KDÛDW\­�SHUGHOHULQH��PXNDGGHV�ùDG\�
U\­�ZH�JXUEDQO\N�V\SDV\Q\­�GDî\QGDN\�KDÛDW\­�GHUZH]HVLQL­�ÛDS\QMD�
V\QD��RQX­�]\QM\UODU\QD�ZH�EXODUD�GHJLîOL�lKOL�K\]PDWODUD�

���.RKDWGDQ� DPUDP�� ÛLVKDU�� KHEURQ�� X]\ÛHO� XUXJODU\� JHOLS� ù\NDQ�
G\U��EXODU\­�EDU\�.RKDG\­�XUXJODU\G\UODU�����%XODU\­�ÛDî\�ELU�DÛO\N�ZH
RQGDQ�ÛRNDU\�ERODQ�HUNHN�J|EHNOLOHULQL­�VDQ\�VHNL]�P�­�DOW\�Û�]�ERO�
G\��%XODU�PXNDGGHV�]DWODU\�JRUDPDNO\JD�MRJDSNlUGLUOHU�� ���.RKDW�XUXJ�
ODU\� PXNDGGHV� ùDG\U\­� J�QRUWD� JDSGDO\QGD� G�îOHPHOLGLOHU�� ���.RKDW
XUXJODU\Q\­�EDîWXWDQ\�8]\ÛHOL­�RJO\�(OLVDSDQG\�� ���2ODU�JRUDJ�K\]PDW�
ODU\QGDQ�îXODUD�MRJDSNlUGLUOHU��VDQG\JD��KDQWDJWD��îHPGDQD��JXUEDQO\N
V\SDV\QD��PXNDGGHV�|Û�­�HQMDPODU\QD��ÛDS\QMD�ZH�EXODUD�GHJLîOL�lKOL
K\]PDWODUD�����5XKDQ\�+DUXQ\­�RJO\�(OJD]DU�OHZL�EDîWXWDQODU\Q\­�EDî�
O\J\G\�ZH�PXNDGGHV�]DWODUD�MRJDSNlUùLOLN�ùHNÛlQ�OHZLOHUL­��VW�QGHQ
JDUDÛDUG\�

���0HUDU\GDQ�PDKO\�ZH�PXî\�XUXJODU\�JHOLS�ù\NDQG\U��%XODU\­�LNLVL
KHP�0HUDU\Q\­�XUXJ\G\U�� ���2ODU\­�ELU� DÛO\N�ZH�RQGDQ� ÛRNDU\� ÛDîGD
ERODQ�HUNHN�J|EHNOLOHULQL­�VDQ\�DOW\�P�­�LNL�Û�]�EROG\�� ���0HUDU\�XUXJ�
ODU\Q\­�EDîWXWDQ\�RJO\�6XU\ÛHOGL��2ODU�PXNDGGHV�ùDG\U\­�GHPLUJD]\N
WDUDS\QGD� G�îOHPHOLGLOHU�� ���0HUDU\� RJXOODU\�PXNDGGHV� ùDG\UD� GHJLîOL
JRUDJ� K\]PDWODU\QGDQ� îXODUD� MRJDSNlUGLUOHU�� RQX­� ùDUùXZDODU\QD�� WD�
ÛDNODU\QD�� V�W�QOHULQH�� DÛDNODU\QD�� lKOL� HVEDSODU\QD� ZH� EXODUD� GHJLîOL
lKOL� K\]PDWODUD�� ���æHÛOH� KHP� KDÛDW\­� GDî\QGDN\� V�W�QOHUL­� DÛDNODU\�
JD]\NODU\�ZH�]\QM\UODU\�ELOHQ�ELOH�RODUD�WDEî\U\OG\�

���0XVD� ELOHQ� +DUXQ\­� ZH� RQX­� RJXOODU\Q\­� G�îHOJHVL� J�QGRJDU
WDUDSGD��5HEEH�Û�]�WXWXOÛDQ�|Û�­�|­�QGH��ÛDJQ\�PXNDGGHV�ùDG\U\­
JLUHOJHVLQL­�|­�QGH�EROVXQ��2ODU�\VUDÛ\OODU\­�KDW\UDV\QD�PXNDGGHV�|ÛL
JRUDPDN�NHîLJLQL� ùHNHUOHU��2ODUGDQ�EDîJD�NLP�PX­D� JRODÛODîVD�� RQX­
MH]DV\�|O�PGLU�����5HEEL­�EXÛUXJ\QD�J|Ul��0XVD�ELOHQ�+DUXQ\­�XUXJOD�
U\QD�J|Ul�KDVDED�DODQ��ELU�DÛO\N�ZH�RQGDQ�ÛRNDU\�ÛDîGD�ERODQ�OHZLOHUL­
HUNHN�J|EHNOLOHULQL­�VDQ\�ÛLJULPL�LNL�P�­�EROG\�

<VUDÛ\O\­�QRZEDKDU�RJXOODU\Q\­�\]\QD�VDW\Q�DO\QPDJ\

���6R­UD�5HE�0XVD�îHÛOH�GLÛGL��©<VUDÛ\O\­�ELU�DÛO\N�ZH�RQGDQ�ÛRND�
U\� ÛDîGD� ERODQ� lKOL� QRZEDKDU� RJXOODU\Q\� ÛHNHPH�ÛHNH� VDQD�ZH� ÛD]JD
JHùLU�����2ODU\­�GHUHJLQH�OHZLOHUL�0HQL­��ùLQ�²�5HE��ùLQ�NDEXO�HW��ROD�
U\­�PDOODU\Q\�EROVD�\VUDÛ\OODU\­�LONLQML�GRJODQ�PDOODU\Q\­�|ZH]LQH�ND�
EXO�HWª�����æHÛGLS��0XVD�5HEEL­�|]�QH�EXÛUXî\�ÛDO\��\VUDÛ\OODU\­�QRZ�
EDKDU�RJXOODU\Q\­�lKOLVLQL�KDVDED�DOG\�����$WODU\�ELOHQ�KDVDED�DOQDQ�ELU
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DÛO\N�ZH�RQGDQ�ÛRNDU\�ÛDîGD�ERODQ�HUNHN�J|EHNOLOHUL­�MHPL�VDQ\�ÛLJUL�
PL�LNL�P�­�LNL�Û�]�ÛHWPLî��ù�EROG\�

���2QVR­�5HE�0XVD�îHÛOH�GLÛGL�����©<VUDÛ\OODU\­�QRZEDKDU�RJXOODU\�
Q\­� GHUHJLQH� OHZLOHUL�� PDOODU\Q\­� GHUHJLQH� EROVD� OHZLOHUL­� PDOODU\Q\
NDEXO�HW��/HZLOHU�0HQL­NLGLU��0HQ�²�5HEGLULQ�� ���<VUDÛ\O\­�QRZEDKDU
RJXOODU\�OHZLOHUH�JDUDQGD�LNL�Û�]�ÛHWPLî��ù�DGDP�DUW\NPDù�EROG\��2ODU\
VDW\Q�DOPDN��ùLQ�����DGDP�EDî\QD�PXNDGGHV�|Û�­�UHVPL�|OùHJL�ELOHQ�RQ
P\VJDO
�N�P�î�DO�����/HZLOHUL­�VDQ\QGDQ�DUW\NPDùODU\�VDW\Q�DOPDJD�W|�
OHQHQ�SXO\�+DUXQD�ZH�RQX­�RJXOODU\QD�EHUª�����æHÛGLS��0XVD�OHZLOHUL­
VDQ\QGDQ� DUW\N� ERODQODU\­� |ZH]LQH� W|OHJ� SXOODU\Q\� DOG\�� ���<VUDÛ\O\­
QRZEDKDU�RJXOODU\QGDQ�PXNDGGHV�|Û�­�UHVPL�|OùHJL�ELOHQ�RO�ELU�SXW


N�P�î�DOG\�����2QVR­�5HEEL­�EXÛUXS�DÛG\î\�ÛDO\��0XVD�W|OHJ�SXOODU\Q\
+DUXQD�ZH�RQX­�RJXOODU\QD�EHUGL�

�²QML�EDS

/HZL�XUXJODU\Q\­�ERUùODU\

��5HE�0XVD�ELOHQ�+DUXQD�îHÛOH�GLÛGL�� ��©%HÛOHNL� OHZLOHUGHQ�DÛUDW\Q�
O\NGD��XUXJODU\QD�ZH�NRZXPODU\QD�J|Ul�NRKDWODU\­� ��5HEEH�Û�]� WXWXO�
ÛDQ�ùDG\UGD�LîOHPlJH�ÛDUDZO\��RWX]�ÛDîGDQ�HOOL�ÛDîD�ùHQOL�ERODQODU\Q\­
KHPPHVLQL�KDVDED�DO�

��.RKDWODU\­�5HEEH� Û�]� WXWXOÛDQ� ùDG\UGD� ÛHULQH� ÛHWLUPHOL� K\]PDW\
L­�PXNDGGHV� ]DWODU�ELOHQ�EDJODQ\î\NO\G\U�� ��'�îHOJH� J|ùPHOL�ERODQGD�
+DUXQ�ZH�RQX­�RJXOODU\�ùDG\UD�JLULS��L­�PXNDGGHV�RWDJ\�E|O�S�GXUDQ
WXW\Q\�DÛ\UV\QODU�ZH�RQX­�ELOHQ�bKW�VDQG\J\Q\�EDV\UV\QODU����2QX­��V�
W�QL�VDÛODPD�GHULGHQ�HGLOHQ�ÛDS\QMD�ELOHQ�ÛDS\S���VW�QH�J|N�NHWHQL�ùHN�
VLQOHU�ZH�VDQG\J\­�V\U\NODU\Q\�ÛHULQH�JRÛVXQODU����+|G�U�ù|UHNOHUL�JR�
ÛXOÛDQ�KDQWDJWDQ\­��VW�QH�J|N�NHWHQL�ÛD]\S��RQX­��VW�QGH�WDEDNODU\�ZH
MDPODU\�� LùJL�VDGDNDV\��ùLQ�N�Û]HOHUL�ZH�îDNlVHOHUL�JRÛVXQODU��+HPLîH�
OLN�ù|UHN�KHP�RQX­��VW�QGH�EROVXQ�� ��6R­UD�RODU\­��VW�QGHQ�J\UP\]\
PDWD�ÛDS\S��RQ\�KHP�VDÛODPD�GHULGHQ�HGLOHQ�ÛDS\QMD�ELOHQ�EDV\UV\QODU
ZH� RQX­� V\U\NODU\Q\� ÛHULQH� RWXUWV\QODU�� ��æHPGDQ\�� RQX­� ù\UDODU\Q\�
P�ùHQHNOHULQL��QRZDODU\Q\�ZH�]HÛWXQ�ÛDJ\�VDO\QÛDQ�lKOL�JDSODU\Q\�J|N

����������������������������������������������������������


������2Q�P\VJDO�²�ÛHZUHÛùH�©Elî�îHNHO��%LU�îHNHO�ÛLJULPL�JHUD�GH­GLUª��%lî�îHNHO

WDNP�����JU��GH­GLU�



������%LU�SXW�²�ÛHZUHÛùH�©ELU�P�­��ù�Û�]�DOWP\î�Elî�îHNHOª��%X�WDNP�������NJ�

GH­GLU�

�

�
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NHWHQL�ELOHQ�EDV\UV\QODU�� ���2QVR­�lKOL�HQMDPODU\�ELOHQ�ELOHOLNGH�RQ\
VDÛODPD�GHULGHQ�HGLOHQ�ÛDS\QMD�ELOHQ�EDV\U\S��OH­­HUL­��VW�QGH�JRÛVXQ�
ODU�� ���$OW\QGDQ� HGLOHQ� JXUEDQO\N� V\SDV\Q\­� �VW�QH� J|N� NHWHQL� ÛDS\S�
RQ\�VDÛODPD�GHULGHQ�HGLOHQ�ÛDS\QMD�ELOHQ�EDV\UV\QODU�ZH�RQX­�V\U\NOD�
U\Q\� ÛHULQH� RWXUWV\QODU�� ���0XNDGGHV� |ÛGH� \EDGDW� HGLOHQGH� XODQ\OÛDQ
lKOL� HQMDPODU\� DO\S�� RODU\� J|N� NHWHQLQL­� LùLQGH� JRÛVXQODU�ZH� VDÛODPD
GHULGHQ�HGLOHQ�ÛDS\QMD�ELOHQ�EDV\UV\QODU��2QVR­�RODU\�OH­­HUL­��VW�QGH
JRÛVXQODU�����*XUEDQO\N�V\SDV\Q\­��VW�QGHQ�N�OL�DÛU\S���VW�QH�EDGDP
PDWDQ\�ÛDSV\QODU�����2QX­��VW�QH�JXUEDQO\N�V\SDV\Q\­�lKOL�HQMDPODU\�
Q\��ÛDJQ\�\EDGDW�HGLOHQGH�XODQ\OÛDQ�PD­­DOODU\��ùDUîDNODU\��N�O�DWDUODU\�
OHJHQOHUL� JRÛXS�� �VW�QH� VDÛODPD�GHULGHQ� HGLOHQ� ÛDS\QMDQ\� ÛDSV\QODU
ZH�V\U\NODU\Q\�ÛHULQH�RWXUWV\QODU�����'�îHOJH�J|ùPHOL�ERODQGD��+DUXQ�ZH
RQX­�RJXOODU\�PXNDGGHV�|ÛL�ZH�RQX­�lKOL�HVEDSODU\Q\�EDV\U\S�ERODQ�
VR­ODU��NRKDWODU�EXODU\�J|WHUPlJH�JHOHUOHU��Ú|QH�RODU�PXNDGGHV�]DWODUD
JDOWDîPDV\QODU��ÛRJVDP�|OHUOHU��,QH��NRKDWODU\­�ùDG\UGDN\�J|WHUMHN�]DW�
ODU\� îXODUG\U�� ���5XKDQ\�+DUXQ\­�RJO\�(OJD]DUD� ù\UD� ÛDJ\QD�� ÛDN\PO\
\VO\�W�WHWJl��DGDW\�JDOOD�VDGDNDV\QD�ZH�PHVK�ÛDJ\QD
�J|]HJùLOLN�HWPHN
WDEî\U\OV\Q��æHÛOH�KHP�R­D�WXWXî�PXNDGGHV�ùDG\U�ZH�RQX­�LùLQGlNL�lKOL
HQMDPODU\��PXNDGGHV�RWDJ�ZH�RQX­�HQMDPODU\�WDEî\U\OV\Qª�

���2QVR­�5HE�0XVD�ELOHQ�+DUXQD�îHÛOH�GLÛGL�����©/HZLOHUL­�DUDV\QGD
NRKDW�XUXJ\Q\­�ÛRN�EROXS�JLWPHJLQH�ÛRO�EHUPl­�����2ODU�L­�PXNDGGHV
]DWODUD�JDOWDîDQODU\QGD�|OPlQ�DPDQ�JDODUODU\�ÛDO\��VL]�îHÛOH�HGL­��+DUXQ
ZH�RQX­�RJXOODU\� LùHUL�JLULS��NRKDWODU\­�KHUVLQL­�ÛHULQH�ÛHWLUPHOL�K\]�
PDW\Q\�ÛD�GD�J|WHUPHOL�Û�N�QL�J|UNH]VLQ�����(PPD�NRKDWODU�PXNDGGHV
]DWODUD�VlKHO�VDO\PO\N�KHP�VHUHWPHOL�GlOGLUOHU��ÛRJVDP�RODU�|OHUOHUª�

���6R­UD�5HE�0XVD�îHÛOH�GLÛGL��������©8UXJODU\QD�ZH�NRZXPODU\QD�J|�
Ul�JHUîRQODU\­�5HEEH�Û�]�WXWXOÛDQ�ùDG\UGD�LîOHPlJH�ÛDUDZO\��RWX]�ÛDî�
GDQ�HOOL�ÛDîD�ùHQOL�ERODQODU\Q\­�KHPPHVLQL�ÛD]\S�KDVDED�DO�� ���*HUîRQ
XUXJODU\Q\­� HWPHOL� LîOHUL�ZH� GDîDPDO\� Û�NOHUL� îXODUGDQ� \EDUDW�� ���2ODU
PXNDGGHV�ùDG\U\­�WXWXODU\Q\��5HEEH�Û�]�WXWXOÛDQ�ùDG\U\�ZH�RQX­�ÛD�
S\QMDV\Q\��RQX­�VDÛODPD�GHULGHQ�HGLOHQ�GDîN\�ÛDS\QMDV\Q\�ZH�JLUHOJH�
VLQGlNL�SHUGlQL�� ���KDÛDW\­�SHUGHOHULQL��PXNDGGHV�ùDG\U\­�ZH� JXUEDQ�
O\N� V\SDV\Q\­� GDî\QGDN\� KDÛDW\­� GHUZH]HVLQL­� ÛDS\QMDV\Q\�ZH� RQX­
]\QM\UODU\Q\��RODUD�GHJLîOL� lKOL� HVEDSODU\� J|WHUVLQOHU��%X� ]DWODU� ELOHQ
EDJODQ\î\NO\�LîOHUL­�KHPPHVLQL�HWVLQOHU�����Ú�N�GDîDPDJ\�ZH�EDîJD�Lî�
OHUL�²�lKOL�K\]PDWODU\�JHUîRQODU�+DUXQ\­�ZH�RQX­�RJXOODU\Q\­�EXÛUXJ\
����������������������������������������������������������


������0HVK�ÛDJ\�²�PHVK�HWPHN��ùLQ�XODQ\OÛDQ�ÛDJ��6|]O�JH�VHUHW�
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HVDV\QGD�ELWLUVLQOHU��*|WHUÛlQ�]DWODU\Q\�JRUDPDNO\JD�RODU\�ERUùO\�HGL­�
���5XKDQ\�+DUXQ\­� RJO\� <WDPDU\­� J|]HJùLOLJL� DVW\QGD� JHUîRQODU\­
5HEEH�Û�]�WXWXOÛDQ�ùDG\U�ELOHQ�EDJODQ\î\NO\�HWPHOL�LîOHUL�ZH�JRUDJ�ZH�
]LSHOHUL��LQH��îXODUG\U�

������,QGL� EROVD� XUXJODU\QD�ZH� NRZXPODU\QD� J|Ul�PHUDU\ODU\�5HEEH
Û�]� WXWXOÛDQ�ùDG\UGD� LîOHPlJH�ÛDUDZO\�RWX]� ÛDîGDQ�HOOL� ÛDîD� ùHQOL� ER�
ODQODU\Q\­�KHPPHVLQL�ÛD]JD�JHùLU�� ���5HEEH�Û�]�WXWXOÛDQ�ùDG\UGD�K\]�
PDW�HWPHN�ELOHQ�RODU\­�J|WHUPHOL�ZH�JRUDPDO\�]DWODU\�îXODUG\U��PXNDG�
GHV� ùDG\U\­� ùDUùXZDODU\�� WDÛDNODU\�� V�W�QOHUL� ZH� DÛDNODU\�� ���KDÛDW\­
V�W�QOHUL�ZH�DÛDNODU\��JD]\NODU\��]\QM\UODU\��RODUD�GHJLîOL�lKOL�HQMDPODU�
2ODU\­�J|WHUPHOL�]DWODU\Q\�DWPD�DW�VDQDS�WDEî\U\­�����5XKDQ\�+DUXQ\­
RJO\�<WDPDU\­�J|]HJùLOLJL�DVW\QGD�PHUDU\ODU\­�5HEEH�Û�]�WXWXOÛDQ�ùD�
G\U�ELOHQ�EDJODQ\î\NO\�HWPHOL�LîOHUL��LQH��îXODUG\Uª�����2QVR­�0XVD�ELOHQ
+DUXQ�ZH�KDON\­�ÛROEDîù\ODU\�XUXJODU\QD�ZH�NRZXPODU\QD�J|Ul�NRKDW�
ODU\� ÛD]JD� JHùLUGLOHU�� ���5HEEH� Û�]� WXWXOÛDQ� ùDG\UGD� LîOHPlJH� ÛDUDZO\
RWX]�ÛDîGDQ�HOOL�ÛDîD�ùHQOL�ERODQODU\Q\­����XUXJODU\QD�J|Ul�KDVDED�DOQDQ\
LNL�P�­� ÛHGL� Û�]� HOOL� DGDP� EROG\�� ���%X� 5HEEH� Û�]� WXWXOÛDQ� ùDG\UGD
K\]PDW�HGHQ�lKOL�NRKDWODU\­�XUXJODU\Q\­�EDî�VDQ\G\U��5HEEL­�0XVDQ\­
�VWL�ELOHQ�EXÛUXî\�ÛDO\��RODU\�0XVD�ELOHQ�+DUXQ�KDVDED�DOG\�����8UXJ�
ODU\QD� ZH� NRZXPODU\QD� J|Ul� KDVDED� DOQDQ� JHUîRQODU\­� VDQ\� îXGXU�
���5HEEH� Û�]� WXWXOÛDQ� ùDG\UGD� LîOHPlJH� ÛDUDZO\� RWX]� ÛDîGDQ� HOOL� ÛDîD
ùHQOL� ERODQODU\� ���XUXJODU\QD� ZH� NRZXPODU\QD� J|Ul� LNL� P�­� DOW\� Û�]
RWX]�DGDP�EROG\�����%X�5HEEH�Û�]� WXWXOÛDQ�ùDG\UGD�K\]PDW�HGHQ�lKOL
JHUîRQODU\­�XUXJODU\Q\­�EDî�VDQ\G\U��5HEEL­�EXÛUXî\�ÛDO\��RODU\�0XVD
ELOHQ�+DUXQ�KDVDED�DOG\�����8UXJODU\QD�ZH�NRZXPODU\QD�J|Ul��PHUDU\�
ODU\­�VDQ\�îXGXU�����5HEEH�Û�]�WXWXOÛDQ�ùDG\UGD�LîOHPlJH�ÛDUDZO\�RWX]
ÛDîGDQ�HOOL�ÛDîD�ùHQOL�ERODQODU\����XUXJODU\QD�J|Ul�MHPL��ù�P�­�LNL�Û�]
DGDP�EROG\�����%X�5HEEH�Û�]�WXWXOÛDQ�ùDG\UGD�K\]PDW�HGHQ�lKOL�PHUD�
U\ODU\­� XUXJODU\Q\­� EDî� VDQ\G\U��5HEEL­�0XVDQ\­� �VWL� ELOHQ� EXÛUXî\
ÛDO\��RODU\�0XVD�ELOHQ�+DUXQ�KDVDED�DOG\�����0XVD�ELOHQ�+DUXQ\­�ZH
\VUDÛ\O�ÛROEDîù\ODU\Q\­�XUXJODU\QD�ZH�NRZXPODU\QD�J|Ul�KDVDED�DODQ�
���5HEEH�Û�]�WXWXOÛDQ�ùDG\UGD�LîOHPlJH�ZH�Û�N�J|WHUPlJH�ÛDUDZO\�RWX]
ÛDîGDQ�HOOL�ÛDîD�ùHQOL�ERODQ����OHZLOHUL�VHNL]�P�­�Elî�Û�]�VHJVHQ�DGDP
EROG\�����5HEEL­�0XVDQ\­��VWL�ELOHQ�EHUHQ�EXÛUXJ\QD�J|Ul��KHU�ELU�DGD�
P\­�ÛHULQH�ÛHWLUPHOL�LîL�ZH�J|WHUPHOL�Û�NL�EHOOL�HGLOGL��5HEEL­�EXÛUXî\
ÛDO\��RODU�0XVD�WDUDS\QGDQ�KDVDED�DO\QG\ODU�

�
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�²QML�EDS

'�îHOJlQL�WlPL]�VDNODPDN

��5HE�0XVD�îHÛOH�GLÛGL����©<VUDÛ\OODUD�EXÛUXN�EHU��ÛRNDQùO\�GHUL�ZH
DNPD�NHVHOOLQL�ÛD�GD�|Ol�JDOWDî\S�PXUGDU�ERODQ\����HUNHN�NLîLPL�ÛD�DÛDO
SDUK\�ÛRN��<VUDÛ\O�G�îHOJHVLQL�PXUGDU�HWPH]�ÛDO\��G�îHOJHGHQ�K|NPDQ
ù\NDU\­��ù�QNL�RODU\­�DUDV\QGD�0HQ�ÛDîDÛDU\Qª����<VUDÛ\OODU�îHÛOH�KHP
HWGLOHU��RODU\�G�îHOJHGHQ�ù\NDUG\ODU��5HEEL­�0XVD�GLÛHQOHULQL­�lKOLVLQL
\VUDÛ\OODU�EHUMDÛ�HWGLOHU�

*�QlQL­�|ZH]LQL�GROPDN

��5HE�0XVD�îHÛOH�GLÛGL�� ��©<VUDÛ\OODUD�DÛW��HJHU�HUNHN�ÛD�GD�DÛDO�ELU
DGDP\­� JDUî\V\QD� J�Ql� HWVH� ZH� 5HEEH� G|Q�NOLN� HGLS�� J�Ql� JD]DQVD�
��RO�HGHQ�J�QlVLQL�ERÛXQ�DOV\Q�ZH�J�QlVL��ùLQ�KXQ�W|OHVLQ��ÚHQH�RQX­
�VW�QH�KXQX­�ElîGHQ�ELU�E|OHJLQL�JRîXS��MHELU�ùHNHQ�NLîl�EHUVLQ����(JHU
MHELU� ùHNHQ� |OVH� ZH� KXQ� DOPDJD� KRVVDU\� EROPDVD�� RQGD� HGLOHQ� J�Ql
�ùLQ�W|OHQHQ�KXQ�5HEEH�EDJ\î�HGLOLS��UXKDQD�EHULOVLQ��%X�J�QlNlUL­�J��
QlVLQL� VDSODPDN��ùLQ�� JRùX­� �VWHVLQH� EHULOVLQ�� ��<VUDÛ\OODU\­� lKOL�PX�
NDGGHV�VDGDNDODU\Q\­�DUDV\QGDQ�JHWLULOHQ�KHU�ELU�VDGDND�UXKDQ\­N\G\U�
���+HPPlQL­� EHUÛlQ� PXNDGGHV� VDGDNDODU\� UXKDQ\­N\G\U�� NLP� QlPH
EHUVH�UXKDQ\­N\G\Uª�

%LZHSD�DÛDO�KDN\QGDN\�G�]J�QOHU

���5HE�0XVD� îHÛOH� GLÛGL�� ���©<VUDÛ\OODUD� DÛW�� HJHU� ELULQL­� DÛDO\� WHUV
ÛROD�G�î�S��ELZHSDO\N�HWVH�����EDîJD�ELU�DGDP�ELOHQ�ÛDW\S��RQDP�lUL�ELO�
PHVH�� îHÛGLEHP�� DÛDO� J�QlOL� EROVD�GD�� DÛ\E\� lîJlU� EROPDVD�� JDUî\V\QD
îDÛDW�WDS\OPDVD�ZH�RO�EX�Lî��VW�QGH�WXWXOPDVD�� ���lUL�EROVD�ZDV�ZDV�NH�
VHOLQH�XùUDS��J�QlOL�DÛDO\QD�P�­N�U�EROVD�ÛD�GD�DÛDO\�J�QlOL�EROPDVD�GD
R­D�P�­N�UOLN�HWVH�����RQGD�lUL�DÛDO\Q\�UXKDQ\Q\­�ÛDQ\QD�DO\S�JHOVLQ�
$ÛDO\��ùLQ� EHULOPHOL� VDGDNDQ\�� ÛDJQ\�ELU� EDWPDQ\­�RQGDQ�ELUL� DUSD
XQXQ\� JHWLUVLQ��0XQX­�P�­N�UOLN� JDOOD� VDGDNDV\G\J\�� ÛDJQ\� HWPLîL
lîJlU� HGÛlQ� VDGDNDG\J\� �ùLQ�� XQX­� �VW�QH� ]HÛWXQ� ÛDJ\� JXÛXOPDV\Q�
RQX­� �VW�QH� ÛDN\PO\� \VO\� W�WHWJL�GH� JRÛXOPDV\Q�� ���2QVR­� UXKDQ\� RO
DÛDO\� JHWLULS�� 5HEEL­� KX]XU\QGD� GXUX]V\Q�� ���5XKDQ\� PXNDGGHV� VXZ�
GDQ�WRÛXQ�JDED�JXÛXS�DOV\Q�ZH�PXNDGGHV�ùDG\U\­�LùLQGHQ�WRSUDN�DO\S�
VXZD�JXÛVXQ�����5XKDQ\�RO�DÛDO\�5HEEL­�KX]XU\QGD�GXUX]\S��RQX­�VD�
ù\Q\�ÛDÛV\Q�ZH�RQX­�JRîDZXM\QD�P�­N�UOLN�VDGDNDV\Q\��ÛDJQ\�HWPLîL

�
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ÛDWODG\S�GXUÛDQ�DÛ\SODPD�VDGDNDV\Q\�JXÛVXQ��5XKDQ\�|]�HOLQGH�QlOHW
JHWLUMHN�DM\O\N�VXZXQ\�VDNODV\Q�����5XKDQ\�DÛDOD�NDVDP�LùLULS�îHÛOH�GLÛ�
VLQ��Å(JHU�VHQ�EDîJD�ELU�DGDP�ELOHQ�ÛDWPDG\N�EROVD­��|]�lUL­L­�\JW\ÛD�
U\QGDND­�J�Ql�HWPHGLN�EROVD­��RQGD�QlOHW�JHWLUÛlQ�EX�DM\O\N�VXZ\�VD­D
]HSHU� ÛHWLUPHVLQ´�� ������5XKDQ\� DÛDOD� QlOHW� DQW\Q\� LùLULS� îHÛOH� GLÛVLQ�
Å(PPD�VHQ�|]�lUL­L­�\JW\ÛDU\QGDND­�WHUV�ÛROD�G�î�S��J�QlOL�EROVD­�ZH
EDîJD�DGDP�ELOHQ�ÛDWDQ�EROVD­��5HE�VHQL�g]�KDON\­\­�DUDV\QGD�ÛLJ�
UHQMH�ZH� JDUJ\îD� VH]HZDU� HWVLQ��*RÛ��5HE� VHQL­� XÛDW� ÛHUL­L� JXUDWV\Q�
JDUQ\­�ùLîLS�JLWVLQ�����%X�QlOHW�JHWLUÛlQ�VXZ�VHQL­�LùL­H�RUQDS��JDUQ\­\
ùLîLUVLQ��XÛDW�ÛHUL­L�JXUDWV\Q�´

$ÛDO�KHP�Å2P\Q��2P\Q´�GLÛVLQ�����2QVR­�UXKDQ\�EX�QlOHW�V|]OHULQL
ÛD]\S��RQ\�DM\O\N�VXZXQGD�ÛXZVXQ�����1lOHW�JHWLUÛlQ�DM\O\N�VXZXQ\�DÛD�
OD�LùLUPHOL��1lOHW�JHWLUÛlQ�DM\O\N�VXZ\�DÛDO\­�LùLQH�RUQDS��J�ÛùOL�DJ\U\
G|UHGHU�� ���5XKDQ\� P�­N�UOLN� VDGDNDV\Q\� DÛDO\­� HOLQGHQ� DO\S�� RQ\
5HEEL­�KX]XU\QGD�ÛRNDU\�JDOG\UV\Q�ZH�JXUEDQO\N�V\SDV\QD�DO\S�JHOVLQ�
���2QVR­� UXKDQ\�5HEEL­� ÛROXQD� EHULOÛlQ�SDÛ�K|NP�QGH�� JDOOD� VDGD�
NDV\QGDQ�ELU�JRîDZXM\Q\�DO\S��RQ\�JXUEDQO\N�V\SDV\QGD�ÛDNV\Q��6R­UD
DÛDOD�VXZ\�LùLUVLQ�����$ÛDOD�VXZ\�LùLUHQGHQ�VR­��HJHU�DÛDO�J�QlOL�EROXS�
lULQH�ELZHSDO\N�HGHQ�EROVD��QlOHW�JHWLUÛlQ�VXZ�RQX­�LùLQH�RUQDS��J�Ûù�
OL� DJ\U\�G|UHGHU��2O� DÛDO\­�XÛDW� ÛHUL� JXUDU�� JDUQ\� ùLîHU�� ���(PPD�DÛDO
J�QlOL� EROPDQ� WlPL]�EROVD��R­D�KLù�KLOL� ]HSHU� HWPH]�ZH� ÛHQH�GH� ùDJD
GRJUXS� ELOHU�� ���$ÛDO� |]� lULQL­� \JW\ÛDU\QGDND� WHUV� ÛROD� G�î�S�� |]�QL­
J�QlOLGLJLQH� P�­N�U� ERODQ� ÛDJGDÛ\QGD� NDQXQ� îXGXU�� ���ÚD�GD� lUL
ZDV�ZDV�NHVHOLQH�XùUDS��DÛDO\QD�P�­N�UOLN�HGLS�EDîODVD��RQGD�RO�DÛDO\�
Q\�5HEEL­�KX]XU\QD�JHWLUVLQ�ZH�UXKDQ\�DÛDO�EDEDWGD�EX�NDQXQ\�XODQ�
V\Q�����(UNHN�DGDP�ÛD]\NO\�EROPD]��HPPD�DÛDO�ZHOLQ�HGHQ�J�QlVL��ùLQ
MH]DV\Q\�ùHNVLQª�

�²QM\�EDS

1D]\UO\N�G�]J�QL

��5HE�0XVD�îHÛOH�GLÛGL�� ��©<VUDÛ\OODUD�DÛW��HJHU�HUNHN�ÛD�DÛDO�QD]\U
EROPDJD�NDVDP�LùLS��|]�QL�5HEEH�EDJ\î�HWVH�� ��RQGD�RO�îHUDSGDQ�ZH
J�ÛùOL�LùJLOHUGHQ�GDWPDV\Q��æHUDS�VLUNHVLQL�GH��EDîJD�VLUNH�GH�XODQPD�
V\Q���]�P�îHUEHGLQL�GH� LùPHVLQ�� WHU��]�P�GH�� NLîPLî�GH� LÛPHVLQ�� ��1D�
]\UO\N�G|ZU�QL­�E�WLQ�GRZDP\QGD��]�PGHQ�|QG�ULOHQ�KLù�ELU�]DG\�
KDWGD��]�PL­�JDE\J\Q\�ÛD�GlQHVLQL�GH�DJ]\QD�DOPDV\Q����1D]\U�EROPD�
JD�NDVDP�LùHQ�G|ZU�QL­�E�WLQ�GRZDP\QGD�RQX­�NHOOHVLQH�KLù�ELU�SlNL

�

�
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GHJPHVLQ�� |]�QL� 5HEEH� EDJ\î� HGHQ� J�QOHUL� JXWDUÛDQùD�� QD]\U� ERODQ
DGDP�PXNDGGHVGLU��RO�VDù\Q\�|VG�UVLQ������2QX­�VDù\�5HEEH�EDJ\î�HGL�
OHQGLJLQL­�Q\îDQ\G\U��g]�QL�5HEEH�EDJ\î� HGHQ�J�QOHULQGH�RO� MHVHGH
JRODÛODîPDV\Q��+DWGD�RQX­�DWDV\� ÛD� HQHVL�� GRJDQ\� ÛD� XÛDV\� |OlÛHQ�
GH�GH��RO�|]�QL�PXUGDU�HWPHVLQ����1D]\UO\N�G|ZU�QL­�E�WLQ�GRZDP\QGD
EX�DGDP�5HE��ùLQ�DÛUDW\Q�DGDPG\U�

��(JHU�JDSGDO\QGDN\ODU\­�ELUL�GXÛGDQV\]O\NGD�|O�S��QD]\U\­�PXNDG�
GHV�VDù\Q\�PXUGDU�HWVH��RQGD�RO� WlPL]OHQLOÛlQ�J�Q�ERODQ�ÛHGLQML�J�QL
VDù\Q\�V\UV\Q�����6HNL]LQML�J�Q�RO�LNL�JXPU\Q\�ÛD�GD�LNL�NHSGHUL�ùDJD�
V\Q\�JHWLULS��5HEEH�Û�]�WXWXOÛDQ�ùDG\U\­�JLUHOJHVLQGH�UXKDQD�EHUVLQ�
���5XKDQ\�RODU\­�ELULQL� J�Ql�JXUEDQO\J\��EHÛOHNLVLQL� EROVD� ÛDNPD�JXU�
EDQO\J\�K|NP�QGH�K|G�U�HGLS��QD]\UL�J�QlVLQGHQ�VDSODV\Q��ù�QNL�RO�MH�
VHGH�JRODÛODîDQG\J\�]HUDUO\�ÛD]\NO\�EROXSG\��1D]\U�îRO�J�Q�­�|]�QGH
VDù\Q\�Wl]HGHQ�EDJ\î�HWVLQ�����2O�QD]\UO\JD�Wl]HGHQ�EDîODPDN��ùLQ��|]��
QL� 5HEEH� EDJ\î� HWVLQ� ZH� ÛD]\N� JXUEDQO\J\� K|NP�QGH� ELUÛDîDU� HUNHN
WRNO\� JHWLUVLQ��ò�QNL�PXNDGGHV� HGLOHQ� VDù\­�PXUGDU� ERODQG\J\� �ùLQ�
|­NL�J�QOHU�KDVDS�HGLOPHÛlU�

���1D]\UO\N�P|KOHWL�JXWDUDQGD��QD]\UODU��ùLQ�îX�NDQXQ\�EHUMDÛ�HWVLQ�
OHU��RQ\�5HEEH�Û�]�WXWXOÛDQ�ùDG\U\­�JLUHOJHVLQH�JHWLUVLQOHU�����2O�5HEEH
|]�SHîJHîLQL�K|G�U�HWVLQ��ELUÛDîDU�îLNHVVL]�HUNHN�WRNO\Q\�ÛDNPD�JXUEDQ�
O\J\�K|NP�QGH��ELUÛDîDU�îLNHVVL]�XUNDù\�WRNO\Q\�J�Ql�JXUEDQO\J\�K|N�
P�QGH��îLNHVVL]�ELU�JRù\�EROVD�VDODPDWO\N�JXUEDQO\J\�K|NP�QGH�K|G�U
HWVLQ�����%LU�VHEHW�SHWLUL��VDÛODPD�EXJGDÛ�XQGDQ�]HÛWXQ�ÛDJ\QD�ÛXJUXODQ
N�OùHOHUL��Û�]�QH�]HÛWXQ�ÛDJ\�ùDOQDQ�ùHOSHNOHUL��RODU�ELOHQ�ELOH�JDOOD
ZH� LùJL� VDGDNDV\Q\�EHUVLQ�� ���5XKDQ\�EXODU\�5HEEL­�KX]XU\QGD�K|G�U
HWVLQ��RODU\­�J�Ql�KHP�GH�ÛDNPD�JXUEDQO\J\Q\�GD�K|G�U�HWVLQ�� ���%LU
VHEHW� SHWLU� ELOHQ� JRù\� VDODPDWO\N� JXUEDQO\J\� K|NP�QGH� K|G�U� HWVLQ�
æHÛOH� KHP� UXKDQ\� JDOOD� KHP� LùJL� VDGDNDV\Q\�GD� K|G�U� HWVLQ�� ���6R­UD
QD]\U�5HEEH�Û�]�WXWXOÛDQ�ùDG\U\­�JLUHOJHVLQGH��5HEEH�EDJ\î�HGLOHQ�VD�
ù\Q\�V\U\S��VDODPDWO\N�JXUEDQO\J\Q\­�DîDJ\QGD�ÛDQ\S�GXUDQ�RGD�WDîOD�
V\Q�����1D]\U�5HEEH�EDJ\î�HGLOHQ�VDù\Q\�V\U\S�ERODQVR­��UXKDQ\�JRùX­
JDÛQDQ�ELU�EXGXQ\�� VHEHWGHQ�ELU�SHWLUL�ZH�Û�]�QH�]HÛWXQ�ÛDJ\�ùDOQDQ
ELU�ùHOSHJL�DO\S��RODU\�QD]\UL­�HOLQH�EHUVLQ�����2QVR­�UXKDQ\�J|WHUPH�VD�
GDNDV\�K|NP�QGH�RODU\�5HEEL­�KX]XU\QGD�ÛRNDU\�JDOG\UV\Q��*|WHU�
PH�VDGDND�K|NP�QGH�G|î�KHP���ZUHPH�VDGDND�K|NP�QGH�EXW�KHP
UXKDQ\� �ùLQ�PXNDGGHV� SDÛG\U�� æRQGDQ� VR­UD� QD]\U� ERODQ� DGDP� îH�
UDS�LùLS�ELOHU�����<QKD��NDVDP�LùLS��QD]\U�ERODQG\J\�ZH�RQX­�5HEEH�ED�
J\î�HGLOHQGLJL��ùLQ�EHULOÛlQ�QD]\UO\N�JXUEDQO\NODU\�KDN\QGDN\�G�]J�Q
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îXODUGDQ� \EDUDWG\U�� (JHU� RO� QD]\UO\N� NDVDP\Q\­� WDODS� HGÛlQ� ]DWOD�
U\QGDQ�EDîJD�GD�VDGDND�EHUPHJL�ZDGD�EHUHQ�EROVD��RQGD�EHUHQ�ZD�
GDV\Q\�GRO\�EHUMDÛ�HWVLQª�

5XKDQ\�SDWDV\

���5HE�0XVD�îHÛOH�GLÛGL�����©+DUXQD�ZH�RQX­�RJXOODU\QD�DÛW��\VUDÛ\O�
ODUD�SDWD�EHUVLQOHU��6L]�RODUD�îHÛOH�GLÛL­�
�� Å5HE�VL]L�ÛDONDV\Q�ZH�JRUDV\Q�
�� *RÛ��5HE��VW�­L]H�g]�QXUXQ\�G|N�S��VL]H�PHUKHPHW�HWVLQ�
�� *RÛ��5HE�VL]H�QD]DU\Q\�VDO\S��VDODPDWO\N�EHUVLQ�

���æHÛGLS��+DUXQ�ZH�RQX­�RJXOODU\�\VUDÛ\OODUD�0HQL­�DG\P�ELOHQ�SD�
WD�EHUVLQOHU��0HQ�KHP�RODU\�ÛDONDU\Q´ª�

�²QML�EDS

%DîWXWDQODU\­�VDGDNDODU\

��0XVD�PXNDGGHV�ùDG\U\�GLNLS�EROXS��LùLQL­�lKOL�HVEDSODU\�ELOHQ�ELU�
OLNGH�RQ\�PHVK�HGLS�PXNDGGHV�HWGL��*XUEDQO\N�V\SDV\Q\�GD�RQX­�lKOL
HQMDPODU\�ELOHQ�ELUOLNGH�PHVK�HGLS�PXNDGGHV�HWGL�� ����æRQGDQ�VR­� LODW
VDQDZ\QD�ÛROEDîù\O\N�HGHQ�\VUDÛ\O�EDîWXWDQODU\�� ÛDJQ\�XUXJEDî\ODU\
ZH� WLUHEDî\ODU\�|]� VDGDNDODU\Q\�5HEEL­�KX]XU\QD� JHWLUGLOHU��2ODU� DOW\
VDQ\��VWL�|UW�OJL�DUDED�ELOHQ�RQ�LNL�|N�]L�²�KHU�LNL�EDîWXWDQ��ùLQ�ELU�DUD�
ED�ZH�KHU�EDîWXWDQ��ùLQ�ELU�|N�]L�PXNDGGHV�ùDG\U\­�|­�QH�JHWLUGLOHU�
��2QVR­� 5HE�0XVD� îHÛOH� GLÛGL�� ��©2ODU\­� VDGDNDODU\Q\� NDEXO� HGLS� DO�
5HEEH�Û�]�WXWXOÛDQ�ùDG\UGD�HGLOÛlQ�LîOHU��ùLQ�JHUHN�ERODU��2ODU\�OHZLOH�
UH�KHU�ELULQL­�ELWLUÛlQ�LîOHULQH�J|Ul�EHUª�� ��0XVD�DUDEDODU\�ZH�|N�]OHUL
JHWLULS��OHZLOHUH�EHUGL����2O�HGÛlQ�LîOHULQH�J|Ul�LNL�DUDED�ELOHQ�G|UW�|N�]L
JHUîRQODUD�EHUGL����'|UW�DUDED�ELOHQ�VHNL]�|N�]L�EROVD�HGÛlQ�LîOHULQH�J|�
Ul�PHUDU\ODUD�EHUGL��2ODU�UXKDQ\�+DUXQ\­�RJO\�<WDPDU\­�ÛROEDîù\O\J\
DVW\QGD�LîOHÛlUGLOHU����(PPD�RO�NRKDWODUD�KLù�]DW�EHUPHGL��ù�QNL�RODU\­
ZH]LSHVL�PXNDGGHV�]DWODU\�HJLQOHULQGH�GDîDPDNG\�

���*XUEDQO\N�V\SDV\�PHVK�HGLOLS��PXNDGGHV�HGLOHQGHQ�VR­��EDîWXWDQ�
ODU�KHP�RQX­�EDJ\î�HGLOLî�GDEDUDV\QD�VDGDNDODU�K|G�UOHGLOHU��2ODU�|]
VDGDNDODU\Q\�JXUEDQO\N�V\SDV\Q\­�|­�QH�JHWLUGLOHU�����5HE�0XVD��©*XU�
EDQO\N�V\SDV\Q\­�EDJ\î�HGLOLîLQH�KHU�J�Q�ELU�EDîWXWDQ�|]�VDGDNDODU\Q\
K|G�U�HWVLQª�GLÛGL�

���%LULQML�J�Q�ÛDKXGD�WLUHVLQGHQ�$P\QDGDE\­�RJO\�1DKîRQ�VDGDNDOD�
U\Q\�K|G�U�HWGL�����2QX­�VDGDNDODU\�îXODUGDQ�\EDUDWG\��0XNDGGHV�|Û�­

�

�
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UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO
�ERODQ�N�P�î�WDEDN��DJUD�
P\�Û�]�HOOL�P\VJDO

�ERODQ�N�P�î�OHJHQ��2ODU\­�LNLVHP�JDOOD�VDGDNDV\
�ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQGDQ�GROXG\�����,ùL�W��
WHWJLGHQ�GRO\��DJUDP\�ÛLJULPL�P\VJDO


�ERODQ�DOW\Q�MDP�����ÚDNPD�JXU�
EDQO\J\��ùLQ�ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�����*�Ql�JXUEDQ�
O\J\� �ùLQ� ELU� WHNH�� ���6DODPDWO\N� JXUEDQO\J\� �ùLQ� KHP� LNL� |N�]�� Elî
JRù��Elî�WHNH�ZH�Elî�VDQ\�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�$P\QDGDE\­
RJO\�1DKîRQ\­�VDGDNDODU\G\�

���,NLQML�J�Q�\VDNDUODU\­�EDîWXWDQ\�6XJDU\­�RJO\�1HWDQHO�VDGDNDODU\�
Q\�K|G�U�HWGL�� ���2QX­�VDGDNDODU\� îXODUGDQ�\EDUDWG\��0XNDGGHV�|Û�­
UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�WDEDN��DJUD�
P\� Û�]� HOOL�P\VJDO� ERODQ� N�P�î� OHJHQ��2ODU\­� LNLVHP� JDOOD� VDGDNDV\
�ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GROXG\�����,ùL
W�WHWJLGHQ�GRO\��DJUDP\�ÛLJULPL�P\VJDO�ERODQ�DOW\Q�MDP�� ���ÚDNPD�JXU�
EDQO\J\��ùLQ�ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�����*�Ql�JXUEDQ�
O\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL�|N�]��Elî�JRù�
Elî�WHNH�ZH�Elî�VDQ\�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�6XJDU\­�RJO\�1HWD�
QHOL­�VDGDNDODU\G\�

���hù�QML�J�Q�]HEXOXQODU\­�EDîWXWDQ\�+HORQ\­�RJO\�(OLÛDS�VDGDNDOD�
U\Q\�K|G�U�HWGL�����2QX­�VDGDNDODU\�îXODUGDQ�\EDUDWG\��0XNDGGHV�|Û�­
UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�WDEDN��DJUD�
P\� Û�]� HOOL�P\VJDO� ERODQ� N�P�î� OHJHQ��2ODU\­� LNLVHP� JDOOD� VDGDNDV\
�ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQGDQ�GROXG\�����,ùL�W��
WHWJLGHQ�GRO\��DJUDP\�ÛLJULPL�P\VJDO�ERODQ�DOW\Q�MDP�����ÚDNPD�JXUEDQ�
O\J\��ùLQ�ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�����*�Ql�JXUEDQO\J\
�ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL�|N�]��Elî�JRù��Elî
WHNH�ZH�Elî�VDQ\�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�+HORQ\­�RJO\�(OLÛDE\­
VDGDNDODU\G\�

���'|UG�QML�J�Q�UXEHQOHUL­�EDîWXWDQ\�æHGHÛXU\­�RJO\�(OLVXU�VDGDND�
ODU\Q\� K|G�U� HWGL�� ���2QX­� VDGDNDODU\� îXODUGDQ� \EDUDWG\�� 0XNDGGHV
|Û�­�UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�WDEDN�
DJUDP\�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�OHJHQ��2ODU\­�LNLVHP�JDOOD�VDGDNDV\
����������������������������������������������������������
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�ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GROXG\�� ���,ùL
W�WHWJLGHQ�GRO\��DJUDP\�ÛLJULPL�P\VJDO�ERODQ�DOW\Q�MDP�� ���ÚDNPD�JXU�
EDQO\J\��ùLQ�ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�� ���*�Ql�JXUEDQ�
O\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL�|N�]��Elî�JRù�
Elî�WHNH�ZH�Elî�VDQ\�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�æHGHÛXU\­�RJO\�(OL�
VXU\­�VDGDNDODU\G\�

���%lîLQML�J�Q�îLPJRQODU\­�EDîWXWDQ\�6XU\îDGDÛ\­�RJO\�æHOXP\ÛHO
VDGDNDODU\Q\� K|G�U� HWGL�� ���2QX­� VDGDNDODU\� îXODUGDQ� \EDUDWG\�� 0X�
NDGGHV�|Û�­�UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î
WDEDN��DJUDP\�Û�]�HOOL�P\VJDO�ERODQ�N�P�î� OHJHQ��2ODU\­� LNLVHP�JDOOD
VDGDNDV\��ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GR�
OXG\�� ���,ùL� W�WHWJLGHQ� GRO\�� DJUDP\� ÛLJULPL� P\VJDO� ERODQ� DOW\Q� MDP�
���ÚDNPD� JXUEDQO\J\� �ùLQ� ELU� |N�]ùH�� ELU� JRù�� ELUÛDîDU� HUNHN� WRNO\�
���*�Ql�JXUEDQO\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL
|N�]��Elî�JRù��Elî�WHNH�ZH�Elî�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�6XU\îDGD�
Û\­�RJO\�æHOXP\ÛHOL­�VDGDNDODU\G\�

���$OW\QM\�J�Q�JDWODU\­�EDîWXWDQ\�'HJXZDO\­�RJO\�(OÛDVDS�VDGDNDOD�
U\Q\�K|G�U�HWGL�����2QX­�VDGDNDODU\�îXODUGDQ�\EDUDWG\��0XNDGGHV�|Û�­
UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�WDEDN��DJUD�
P\� Û�]� HOOL�P\VJDO� ERODQ� N�P�î� OHJHQ��2ODU\­� LNLVHP� JDOOD� VDGDNDV\
�ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GROXG\�����,ùL
W�WHWJLGHQ�GRO\��DJUDP\�ÛLJULPL�P\VJDO�ERODQ�DOW\Q�MDP�� ���ÚDNPD�JXU�
EDQO\J\��ùLQ�ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�����*�Ql�JXUEDQ�
O\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL�|N�]��Elî�JRù�
Elî�WHNH�ZH�Elî�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�'HJXZDO\­�RJO\�(OÛD�
VDE\­�VDGDNDODU\G\�

���ÚHGLQML�J�Q�HIUDÛ\PODU\­�EDîWXWDQ\�$PP\KXG\­�RJO\�(OLîDPD�VD�
GDNDODU\Q\�K|G�U� HWGL�� ���2QX­� VDGDNDODU\� îXODUGDQ�\EDUDWG\��0XNDG�
GHV�|Û�­�UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î
WDEDN��DJUDP\�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�OHJHQ��2ODU\­�LNLVHP�JDOOD
VDGDNDV\��ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GR�
OXG\�� ���,ùL� W�WHWJLGHQ� GRO\�� DJUDP\� ÛLJULPL�P\VJDO� ERODQ� DOW\Q� MDP�
���ÚDNPD� JXUEDQO\J\� �ùLQ� ELU� |N�]ùH�� ELU� JRù�� ELUÛDîDU� HUNHN� WRNO\�
���*�Ql�JXUEDQO\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL
|N�]��Elî�JRù��Elî�WHNH�ZH�Elî�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�$PP\�
KXG\­�RJO\�(OLîDPDQ\­�VDGDNDODU\G\�

���6HNL]LQML�J�Q�PDQDîHOHUL­�EDîWXWDQ\�3HGDKVXU\­�RJO\�*DPO\ÛHO� VD�
GDNDODU\Q\�K|G�U�HWGL�����2QX­�VDGDNDODU\�îXODUGDQ�\EDUDWG\��0XNDGGHV
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|Û�­�UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�WDEDN�
DJUDP\�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�OHJHQ��2ODU\­�LNLVHP�JDOOD�VDGD�
NDV\��ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GROXG\�
���,ùL�W�WHWJLGHQ�GRO\��DJUDP\�ÛLJULPL�P\VJDO�ERODQ�DOW\Q�MDP�����ÚDNPD
JXUEDQO\J\��ùLQ�ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�����*�Ql�JXU�
EDQO\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL�|N�]��Elî
JRù��Elî� WHNH�ZH�Elî�ELUÛDîDU� HUNHN� WRNO\�� ,QH�� îXODU�3HGDKVXU\­�RJO\
*DPO\ÛHOL­�VDGDNDODU\G\�

���'RNX]\QM\� J�Q� EHQÛDPLQOHUL­� EDîWXWDQ\� *LGJRQ\Q\­� RJO\� $E\�
GDQ� VDGDNDODU\Q\�K|G�U� HWGL�� ���2QX­� VDGDNDODU\� îXODUGDQ� \EDUDWG\�
0XNDGGHV�|Û�­�UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N��
P�î� WDEDN��DJUDP\�Û�]�HOOL�P\VJDO�ERODQ�N�P�î� OHJHQ��2ODU\­� LNLVHP
JDOOD�VDGDNDV\��ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ
GROXG\�� ���,ùL� W�WHWJLGHQ�GRO\�� DJUDP\�ÛLJULPL�P\VJDO�ERODQ� DOW\Q� MDP�
���ÚDNPD� JXUEDQO\J\� �ùLQ� ELU� |N�]ùH�� ELU� JRù�� ELUÛDîDU� HUNHN� WRNO\�
���*�Ql�JXUEDQO\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL
|N�]��Elî�JRù��Elî�WHNH�ZH�Elî�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�*LGJRQ\�
Q\­�RJO\�$E\GDQ\­�VDGDNDODU\G\�

���2QXQM\�J�Q�GDQODU\­�EDîWXWDQ\�$P\îDGDÛ\­�RJO\�$K\JH]HU�VDGD�
NDODU\Q\�K|G�U�HWGL�� ���2QX­�VDGDNDODU\�îXODUGDQ�\EDUDWG\��0XNDGGHV
|Û�­�UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�WDEDN�
DJUDP\�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�OHJHQ��2ODU\­�LNLVHP�JDOOD�VDGD�
NDV\��ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GROXG\�
���,ùL�W�WHWJLGHQ�GRO\��DJUDP\�ÛLJULPL�P\VJDO�ERODQ�DOW\Q�MDP�����ÚDNPD
JXUEDQO\J\��ùLQ�ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�����*�Ql�JXU�
EDQO\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL�|N�]��Elî
JRù��Elî�WHNH�ZH�Elî�VDQ\�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�$P\îDGDÛ\­
RJO\�$K\JH]HUL­�VDGDNDODU\G\�

���2Q�ELULQML�J�Q�DîHUOHUL­�EDîWXWDQ\�2NUDQ\­�RJO\�3DJ\ÛHO�VDGDNDOD�
U\Q\�K|G�U�HWGL�����2QX­�VDGDNDODU\�îXODUGDQ�\EDUDWG\��0XNDGGHV�|Û�­
UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�WDEDN��DJUD�
P\� Û�]� HOOL�P\VJDO� ERODQ� N�P�î� OHJHQ��2ODU\­� LNLVHP� JDOOD� VDGDNDV\
�ùLQ�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GROXG\�����,ùL
W�WHWJLGHQ�GRO\��DJUDP\�ÛLJULPL�P\VJDO�ERODQ�DOW\Q�MDP�� ���ÚDNPD�JXU�
EDQO\J\��ùLQ�ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�����*�Ql�JXUEDQ�
O\J\��ùLQ�ELU�WHNH�����6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL�|N�]��Elî�JRù�
Elî�WHNH�ZH�Elî�ELUÛDîDU�HUNHN�WRNO\��,QH��îXODU�2NUDQ\­�RJO\�3DJ\ÛHOL­
VDGDNDODU\G\�
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���2Q�LNLQML�J�Q�QDIWDO\ODU\­�EDîWXWDQ\�(ÛQDQ\­�RJO\�$K\UD�VDGDNDOD�
U\Q\�K|G�U�HWGL�� ���2QX­�VDGDNDODU\�îXODUGDQ�\EDUDWG\��0XNDGGHV�|Û�­
UHVPL�|OùHJL�ELOHQ�DJUDP\��ù�Û�]�HOOL�P\VJDO�ERODQ�N�P�î�WDEDN��DJUDP\
Û�]�HOOL�P\VJDO�ERODQ�N�P�î�OHJHQ��2ODU\­�LNLVHP�JDOOD�VDGDNDV\��ùLQ�]HÛ�
WXQ�ÛDJ\�ELOHQ�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�GROXG\�����,ùL�W�WHWJLGHQ
GRO\��DJUDP\�ÛLJULPL�P\VJDO�ERODQ�DOW\Q� MDP�� ���ÚDNPD�JXUEDQO\J\��ùLQ
ELU�|N�]ùH��ELU�JRù��ELUÛDîDU�HUNHN�WRNO\�����*�Ql�JXUEDQO\J\��ùLQ�ELU�WHNH�
���6DODPDWO\N�JXUEDQO\J\��ùLQ�KHP�LNL�|N�]��Elî�JRù��Elî�WHNH�ZH�Elî�ELU�
ÛDîDU�HUNHN�WRNO\��,QH��îXODU�(ÛQDQ\­�RJO\�$K\UDQ\­�VDGDNDODU\G\�

���*XUEDQO\N�V\SDV\�PHVK�HGLOLS��PXNDGGHV�HGLOHQGHQ�VR­��\VUDÛ\O�EDî�
WXWDQODU\Q\­�RQX­�EDJ\î�HGLOLî�GDEDUDV\QD�K|G�U�HGHQ�VDGDNDODU\�LQH��îX�
ODUGDQ�\EDUDWG\��RQ�LNL�N�P�î�WDEDN��RQ�LNL�N�P�î�OHJHQ�ZH�RQ�LNL�DOW\Q
MDP�����+HU�N�P�î�WDEDJ\­�DJUDP\��ù�Û�]�HOOL�P\VJDOG\�ZH�KHU�N�P�î�OH�
JHQL­�DJUDP\�Û�]�HOOL�P\VJDOG\��bKOL�N�P�î�JDSODU\­�DJUDP\�PXNDGGHV
|Û�­�UHVPL�|OùHJL�ELOHQ�DOW\�P�­�P\VJDOG\
�����,ùL�W�WHWJLGHQ�GRO\��KHU�ELUL�
QL­�DJUDP\�ÛLJULPL�P\VJDO�ERODQ�RQ�LNL�VDQ\�DOW\Q�NHSMlQL­�MHPL�DJUDP\
PXNDGGHV�|Û�­�UHVPL�|OùHJL�ELOHQ�LNL�Û�]�N\UN�P\VJDOG\

�����ÚDNPD�JXU�
EDQO\J\��ùLQ�ÛDQ\Q\­�JDOOD�VDGDNDV\�ELOHQ�EDJ\î�HGLOHQ�PDOODU\­�VDQ\�RQ
LNL�|N�]H��RQ�LNL�JRùD��RQ�LNL�ELUÛDîDU�HUNHN�WRNOD�ZH�J�Ql�JXUEDQO\J\��ùLQ
RQ�LNL�WHNl�GH­�EROG\�����6DODPDWO\N�JXUEDQO\J\��ùLQ�EDJ\î�HGLOHQ�PDOODU\­
MHPL�VDQ\��ÛLJULPL�G|UW�|N�]H��DOWP\î�JRùD��DOWP\î�WHNl�ZH�DOWP\î�ELUÛD�
îDU�HUNHN�WRNOD�GH­�EROG\��%XODU�JXUEDQO\N�V\SDV\�PHVK�HGLOLS��PXNDGGHV
HGLOHQGHQ�VR­��RQX­�EDJ\î�HGLOLî�GDEDUDV\QD�K|G�U�HGLOHQ�VDGDNDODUG\U�

���0XVD�5HE�ELOHQ�JHSOHîPHN��ùLQ��5HEEH�Û�]�WXWXOÛDQ�ùDG\UD�JLUHQGH�
LNL�NHUXE\­


�DUDV\QGDQ�JHOÛlQ�VHV�HîLGÛlUGL��%X�LNL�NHUXS�bKW�VDQG\�
J\Q\­�JDSDJ\Q\­��VW�QGHGL��æHÛGLS��5HE�0XVD�ELOHQ�JHSOHîHUGL�

�²QML�EDS

ò\UDODU\­�ÛHUOHîLîL

��5HE�0XVD�îHÛOH�GLÛGL����©+DUXQD�DÛW��RO�ù\UDODU\�îHPGDQD�RWXUGDQGD�
RODU\­�ÛDJW\V\�îHPGDQ\­�|­�QH�G�îHU�ÛDO\�HGLS�RWXUWV\Qª����+DUXQ�îHÛOH

����������������������������������������������������������


������$OW\�P�­�P\VJDO�²�ÛHZUHÛùH�©LNL�P�­�G|UW�Û�]�îHNHOª��,NL�P�­�G|UW�Û�]

îHNHO�WDNP�������NJ��GH­GLU�



� �����,NL� Û�]� N\UN�P\VJDO�²� ÛHZUHÛùH� ©Û�]� ÛLJULPL� îHNHOª�� Ú�]� ÛLJULPL� îHNHO

WDNP�������NJ��GH­GLU�




������.HUXS�²�SHULîGHOHUL­�ELU�J|UQ�îL��6|]O�JH�VHUHW�

�

�



ò|OGH�����

KHP�HWGL��5HEEL­�0XVD�EXÛUXî\�ÛDO\��RO�ù\UDODU\�îHPGDQ\­�|­�QH�ÛDJ�
W\�VDùDU�ÛDO\�HGLS�ÛHUOHîGLUGL����æHPGDQ\­�JXUOXî\�îHÛOHGL��DÛDJ\QGDQ�Wl
ù\UD�RWXUG\OÛDQ�J�OOHULQH�ùHQOL�VDS�DOW\QGDQ�ÛDVDODQG\��+DUXQ�îHPGDQ\
5HEEL­�0XVD�J|UNH]HQ�QXVJDV\�ÛDO\�HGLS�ÛDVDG\�

/HZLOHUL­�EDJ\î�HGLOLîL�ZH�ZH]LSHVL

��5HE�0XVD� îHÛOH� GLÛGL�� ��©<VUDÛ\OODU\­� DUDV\QGDQ� OHZLOHUL� E|O�S
DÛ\U�GD��RODU\�WlPL]OH����2ODU\�WlPL]OHPHN��ùLQ�îHÛOH�HW��2ODU\­��VW�QH
WlPL]OLN� VXZXQ\� V\ùUDW�� RQVR­�RODU�EHGHQLQGlNL� lKOL� W�ÛOHUL� V\UV\QODU�
HîLNOHULQL� ÛXZVXQODU�� îHÛGLS�� |]OHULQL� WlPL]OHVLQOHU�� ��6R­UD� RODU� ELU
|N�]ùH� ELOHQ� JDOOD� VDGDNDV\� �ùLQ� ]HÛWXQ� ÛDJ\QD� JDU\ODQ� VDÛODPD� EXJ�
GDÛ�XQXQ\�DOV\QODU��6HQ�KHP�J�Ql�JXUEDQO\J\��ùLQ�ELU�|N�]ùH�DO����2Q�
VR­�OHZLOHUL�5HEEH�Û�]�WXWXOÛDQ�ùDG\U\­�|­�QH�JHWLULS��E�WLQ�\VUDÛ\O�MH�
PDJDW\Q\�Û\JQD�����/HZLOHUL�5HEEL­�KX]XU\QD�JHWLUHQ�PDKDO\­��\VUDÛ\O�
ODU� HOOHULQL� OHZLOHUL­�NHOOHVLQH�JRÛVXQODU�� ���+DUXQ� OHZLOHUL� \VUDÛ\OODU\­
EHUÛlQ� J|WHUPH� VDGDNDV\� K|NP�QGH� 5HEEH� EDJ\î� HWVLQ�� æRQGD� RODU
5HEEL­� K\]PDW\Q\� HGLS� ELOHUOHU�� ���2QVR­� OHZLOHU� HOOHULQL� |N�]ùHOHUL­
NHOOHVLQH�JRÛVXQODU��2ODU\­�ELULQL�J�Ql�JXUEDQO\J\��ùLQ��EHÛOHNLVLQL�GH
OHZLOHUL�J�QlVLQGHQ�VDSODPDN��ùLQ��ÛDNPD�JXUEDQO\J\�K|NP�QGH�5HEEH
EDJ\î�HWVLQOHU�����6R­UD�OHZLOHUL�+DUXQ\­�RJXOODU\Q\­�|­�QGH�GXUX]\S�
RODU\�5HEEH�EDJ\î�HW�

���æHÛGLS�� VHQ� OHZLOHUL� \VUDÛ\OODU\­� DUDV\QGDQ� VDÛODS� DODUV\­�� LQGL
RODU�5HEEL­NL�ERODUODU�����6HQ�OHZLOHUL�WlPL]OlS��RODU\�5HEEH�EDJ\î�HGH�
QL­GHQ�VR­��RODU�5HEEH�Û�]�WXWXOÛDQ�ùDG\UGD�K\]PDW�HWPHN��ùLQ�LùHUL
JLULS� ELOHUOHU�� ���ò�QNL� \VUDÛ\OODU\­� DUDV\QGD� RODU� LQGL� E�WLQOHÛ�5HEEH
GHJLîOLGLUOHU��5HE�OHZLOHUL�lKOL�\VUDÛ\O�DÛDOODU\Q\­�LONLQML�GRJUDQ�RJXOOD�
U\Q\­�|ZH]LQH�g]�QH�DOG\�����ò�QNL�\VUDÛ\OODU\­�DUDV\QGD�KDÛZDQ�ERO�
VXQ��\QVDQ�EROVXQ�SDUK\�ÛRN��LONLQML�GRJODQODU�5HEEL­NLGLU��0�V�U�ÛXU�
GXQGD�QRZEDKDU�RJXOODU\�J\UDQ�J�QL��5HE�RODU\�g]�QH�EDJ\î�HWGL�����2O
OHZLOHUL� EROVD� \VUDÛ\O\­� QRZEDKDU� RJXOODU\Q\­� |ZH]LQH� WXWXîO\J\QD
g]�QH� DOG\�� ���2QX­��VWHVLQH�GH��2O� \VUDÛ\OODUGDQ� OHZLOHUL�+DUXQD�ZH
RQX­� RJXOODU\QD� SHîJHî� K|NP�QGH� EHUGL�� ò�QNL� OHZLOHU� \VUDÛ\OODUD
GHUHN�5HEEH�Û�]� WXWXOÛDQ�|ÛGH� LîOHÛlQGLNOHUL��ùLQ��\VUDÛ\OODU\�J�QlOH�
ULQGHQ� VDSODUODU�� /HZLOHU� \VUDÛ\OODU\� PXNDGGHV� ]DWODUD� KDV� JRODÛ� JHO�
PHNGHQ�JRUDUODU��ÛRJVDP�\VUDÛ\OODU�KHOlN�ERODUODUª�

���0XVD�ELOHQ�+DUXQ�ZH�E�WLQ�\VUDÛ\O�KDON\�OHZLOHU��ùLQ�DÛG\ODQ�]DW�
ODU\�HWGLOHU��<VUDÛ\OODU�5HEEL­�OHZLOHU�KDNGD�0XVD�EXÛUDQODU\Q\­�EDU\Q\
EHUMDÛ�HWGLOHU�� ���/HZLOHU�|]OHULQL� WlPL]OlS�� HîLNOHULQL� ÛXZGXODU��2QVR­



ò|OGH����� ���

+DUXQ�RODU\�J|WHUPH�VDGDNDV\�K|NP�QGH�5HEEL­�KX]XU\QGD�K|G�U�HW�
GL�ZH�WlPL]OHPHN��ùLQ��RODU\�J�QlOHULQGHQ�VDSODG\�����æRQGDQ�VR­UD�OH�
ZLOHU�+DUXQ\­�ZH�RQX­�RJXOODU\Q\­�\JW\ÛDUO\J\QGD�5HEEH�Û�]�WXWXOÛDQ
ùDG\UD� K\]PDW� HWPlJH� JLUGLOHU��2ODU� OHZLOHU� KDNGD� HGLO� 5HEEL­�0XVD
EXÛUXî\�ÛDO\�KHP�HWGLOHU�����5HE�0XVD� îHÛOH�GLÛGL�� ���©/HZLOHUH�GHJLîOL
G�]J�Q�îHÛOHGLU��ÛDî\�ÛLJULPL�Elî�ZH�RQGDQ�ÛRNDU\�ERODQODU�5HEEH�Û�]
WXWXOÛDQ� ùDG\U\­� K\]PDW\Q\� HWPHOLGLUOHU�� ���(OOL� ÛDîGDQ� VR­� RODU� K\]�
PDWGDQ�ERîDG\OPDO\G\UODU�ZH�PXQGDQ�EHÛOlN� JXOOXN� HWPHOL� GlOGLUOHU�
���2ODU�5HEEH�Û�]�WXWXOÛDQ�ùDG\U\�JRUDPDN�NHîLJLQL�ùHNÛlQ�|]�OHZL�GR�
JDQODU\QD�N|PHN�HGLS�ELOHUOHU��,QH��VHQ�îHÛGLS��OHZLOHUL­�ÛHULQH�ÛHWLUÛlQ
ERUùODU\Q\�îXQX­�ÛDO\�NDGDODîG\UJ\Qª�

�²QM\�EDS

3HVDK�EDÛUDP\

��<VUDÛ\OODU\­� 0�V�UGHQ� ù\NDQODU\QGDQ� VR­N\� LNLQML� Û\O\­� ELULQML
DÛ\QGD�5HE�6LQDÛ�ù|O�QGH�0XVD�ELOHQ�JHSOHîLS��îHÛOH�GLÛGL�� ��©<VUDÛ\O�
ODU�NHVJLWOHQHQ�ZDJWGD�3HVDK�EDÛUDP\Q\�EHOOHVLQOHU�� ��æX�DÛ\­�RQ�G|U�
G�QH��EHOOHQHQ�ZDJWGD��DJîDPDUD�RQ\�lKOL�G�]J�QOHUH�ZH�NDGD�NDQXQD
ODÛ\NO\NGD�JHùLUVLQOHUª����æHÛOHOLNGH��0XVD�\VUDÛ\OODUD�3HVDK�EDÛUDP\Q\
EHOOHPHOLGLNOHULQL� DÛWG\�� ��æR­D� J|Ul�� \VUDÛ\OODU� 6LQDÛ� ù|O�QGH� ELULQML
DÛ\­� RQ� G|UG�QH�� DJîDPDUD� 3HVDK� EDÛUDP\Q\� EHOOHGLOHU�� <VUDÛ\OODU
5HEEL­�0XVD� WDEî\UDQ� ]DWODU\Q\­� lKOLVLQL� EHUMDÛ� HWGLOHU�� ��(PPD� |Ol
JDOWDîDQO\J\�]HUDUO\�PXUGDU�ERODQODU�GD�EDUG\��2ODU�îRO�J�Q�3HVDK�EDÛ�
UDP\Q\­�JHùLULOLîLQH�JDWQDî\S�ELOPHGLOHU��æRQX­��ùLQ�RODU�0XVD�ELOHQ
+DUXQ\­�ÛDQ\QD�JHOLS����©gOl�JDOWDî\S�PXUGDU�EROVDN�GD��EL]�QlPH��ùLQ
EHÛOHNL�\VUDÛ\OODU�ELOHQ�ELOH�5HEEH�EHOOHQHQ�ZDJWGD�JXUEDQO\N�EHUPHOL
GlOPLîLN"ª� GLÛGLOHU�� ��0XVD� RODUD�� ©*DUDî\­�� VL]� KDNGD� 5HEEL­� QlPH
WDEî\U\N�EHUÛlQLQL�ELOHÛLQª�GLÛGL�

��5HE�0XVD�îHÛOH�GLÛGL�����©<VUDÛ\OODUD�DÛW��VL]L­�ELUL­L]L­�ÛD�GD�QHVLO�
OHUL­L]GHQ�ELULQL­�|Ol�JDOWDî\S��PXUGDU�ERODQG\J\QD�ÛD�GD�X]DN� VDSDUGD
ERODQG\J\QD� JDUDPD]GDQ�� 5HEEL­� 3HVDK� EDÛUDP\Q\� EHOOlS� ELOHUVL­L]�
���2ODU�LNLQML�DÛ\­�RQ�G|UG�QH��DJîDP�3HVDK�JXUEDQ\Q\�VRÛXS��RQ\�SHWLU
ZH�DM\�RWODU�ELOHQ� LÛVLQOHU�� ���(UWLUH�ùHQOL�JXUEDQO\NGDQ�KLù�]DW�JDOPDV\Q
ZH� RQX­� ÛHNHMH� V�­NL�GH� G|Z�OPHVLQ�� 3HVDK� EDÛUDP\� |]�QL­� lKOL� ND�
GD�NDQXQODU\QD�ODÛ\NO\NGD�EHOOHQVLQ�����(PPD�NLPGH�NLP�WlPL]GLJLQH�ZH
X]DN�ÛROD�JLWPlQGLJLQH�JDUDPD]GDQ��3HVDK�EDÛUDP\Q\�EHOOHPHVH��RQGD
RO�5HEEH�EHULOPHOL�VDGDNDQ\�EHOOHQHQ�ZDJW\QGD�EHUPlQOLJL��ùLQ��KDON\­

�

�
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DUDV\QGDQ� NRZOXS� ù\NDU\OV\Q�� %HÛOH� DGDP� HGHQ� J�QlVL� �ùLQ� MH]DV\Q\
ùHNPHOLGLU�����(JHU�DUD­\]GD�ÛDîDÛDQ�JHOPLîHNOHUGHQ�ELUL�5HEEL­�3HVDK
EDÛUDP\Q\�EHOOHVH��RQGD�RO�RQ\�lKOL�NDGD�NDQXQODUD�ODÛ\NO\NGD�JHùLUVLQ�
$VO\�\VUDÛ\OO\�ERODQ��ùLQ�KHP��JHOPLîHN��ùLQ�KHP�ELU�G�]J�Q�EROVXQª�

0XNDGGHV�ùDG\U\�E�UlQ�EXOXW

���0XNDGGHV� ùDG\U\­�� ÛDJQ\� lKW� ùDG\U\Q\­� JXUODQ� J�QL�� RQ\� EXOXW
JDSODS�DOG\��$JîDPGDQ�Wl�HUWLUH�ùHQOL�EXOXW�RGD�PH­]lS��PXNDGGHV�ùD�
G\U\­�GHSHVLQGH�GXUG\�� ���%X�KHPLîH�îHÛOH�EROG\��J�QGL]OHULQH�PXNDG�
GHV� ùDG\U\� E�UHÛlQ� EXOXW� JLMHOHULQH� RGD�PH­]HÛlUGL�� ���%XOXW� ùDG\U\­
�VW�QGHQ�J|WHULOHQVR­��\VUDÛ\OODU�ÛROD�G�îHUGLOHU��%XOXW�QLUl�JHOLS�GXU�
VD�� \VUDÛ\OODU� KHP� îRO� ÛHUGH� G�îHOJH� JXUDUG\ODU�� ���<VUDÛ\OODU� 5HEEL­
EXÛUXJ\�ELOHQ�ÛROD�G�î�S��5HEEL­�EXÛUXJ\�ELOHQ�KHP�G�îOlUGLOHU��%XOXW
PXNDGGHV�ùDG\U\­�GHSHVLQGH�QlùH�ZDJWODS� VDNODQVD��RODU�KHP�|]�G��
îHOJHOHULQGH� îRQùD� ZDJW� VDNODQDUG\ODU�� ���+DWGD� EXOXG\­� PXNDGGHV
ùDG\U\­�GHSHVLQGH�VDNODQPDJ\�X]DJD�ùHNVH�GH��\VUDÛ\OODU�5HEEL­�EXÛ�
UXJ\Q\�EHUMDÛ�HGLS�J|ùPH]GLOHU�� ���.lZDJWODU�EXOXW�PXNDGGHV�ùDG\U\­
GHSHVLQGH�GL­H�VDQO\MD�J�Q�J|UQHUGL��RODU�KHP�5HEEL­�EXÛUXJ\QD�J|Ul
G�îHOJHOHULQGH�EROXS��VR­UD�5HEEL­�EXÛUXJ\�ELOHQ�KHP�ÛROD�ù\NDUG\ODU�
���.lZDJWODU�EROVD�EXOXW�GL­H�DJîDPGDQ�HUWLUH�ùHQOL�VDNODQDUG\��EXOXW�LU�
GHQ� J|WHULOHQVR­�� RODU� ÛROD� G�îHUGLOHU�� %XOXW� J�QGL]HP�� JLMH�GH� EXWQD�
PDQ�GXUXEHUVH��RQGD�RO�J|WHULOHQVR­�\VUDÛ\OODU�ÛROD�G�îHUGLOHU�����%XOXW
PXNDGGHV� ùDG\U\­� GHSHVLQGH� LNL� J�Q� VDNODQVD�GD�� ELU� DÛ� VDNODQVD�GD�
KDWGD�RQGDQ�KHP�X]DN�ZDJWODS�VDNODQPDJ\Q\�GRZDP�HWVH�GH��\VUDÛ\O�
ODU�G�îOlQ�ÛHUOHULQGHQ�J|ùPH]GLOHU��(PPD�EXOXW�J|WHULOHQ�EDG\QD��RODU
ÛHQH�ÛROD�G�îHUGLOHU�����<VUDÛ\OODU�5HEEL­�EXÛUXJ\�ELOHQ�G�îOlS��5HEEL­
EXÛUXJ\� ELOHQ� KHP� ÛROD� G�îHUGLOHU�� 2ODU� 5HEEL­�0XVD� DUNDO\� EHUÛlQ
EXÛUXNODU\Q\�EHUMDÛ�HWGLOHU�

��²QM\�EDS

.�P�î�VXUQDÛODU

��5HE�0XVD�îHÛOH�GLÛGL����©g]�­H�G|ZPH�VDS�N�P�îGHQ�LNL�VDQ\�VXU�
QDÛ�ÛDVD��2ODU\�MHPDJDW\�ùDJ\UPDN�ZH�G�îHOJHOHUL�J|ù�UPHN��ùLQ�XODQDU�
V\­����,NL�VXUQDÛ�GH­�ùDOQDQGD��E�WLQ�MHPDJDW�VHQL­�ÛDQ\­D��5HEEH�Û�]
WXWXOÛDQ�ùDG\U\­�JLUHOJHVLQH�Û\JQDQV\Q����(JHU�VXUQDÛODU\­�ELUL�ùDO\QVD�
RQGD�\VUDÛ\O�ÛROEDîù\ODU\��ÛDJQ\�WLUH�EDîWXWDQODU\�VHQL­�ÛDQ\­D�Û\JQDQ�
V\QODU����6XUQDÛ�J\VJD�J\VJD�ùDO\QVD��J�QGRJDU�WDUDSGDN\�G�îHOJHOHU�ÛROD

�

��
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ù\NV\Q����6XUQDÛ�LNLQML�JH]HN�J\VJD�ùDO\QVD��RQGD�J�QRUWD�WDUDSGDN\�G��
îHOJHOHU�ÛROD�G�îV�Q��'�îHOJlQL­�J|ùPHOLGLJLQL�D­ODGÛDQ�VXUQDÛ�J\VJD
ùDO\QV\Q����(PPD�MHPDJDW\�Û\JQDPDN�JHUHN�ERODQGD��VXUQDÛ�X]DN�ùDO\Q�
V\Q��J\VJD�ùDO\QPDV\Q�� ��6XUQDÛODU\� UXKDQ\�+DUXQ\­�RJXOODU\�ùDOV\QODU�
%X�VL]L­�ZH�JHOMHNNL�QHVLOOHUL­L]��ùLQ�HEHGLOLN�G�]J�Q�EROVXQ�� ��ÚXUGX�
­\]GD�VL]L­��VW�­L]H�ùR]DQ�GXîPDQD�JDUî\�V|ZHîH�ù\NDQ\­\]GD��VXUQDÛ�
ODU�ELOHQ�V|ZHî�VD]\Q\�ùDO\­��æRQGD�+XGDÛ\­\]�5HE�VL]L�ÛDWODU�ZH�GXî�
PDQODU\­\]GDQ�KDODV�HGHU�� ���æDW� J�Q�­L]GH��EHOOHPHOL� EDÛUDPODU\­\]GD
ZH�KHU�DÛ\­�EDî\QGD��ÛDNPD�ZH�VDODPDWO\N�JXUEDQO\J\­\]\­�EDî\QGD
VXUQDÛODU\�ùDO\­��2ODU�VL]L­�+XGDÛ\­\]�5HEEL­�KX]XU\QGD�ÛDWODQPDJ\�
­\]��ùLQ�K\]PDW�HGHU��0HQ�VL]L­�+XGDÛ\­\]�²�5HEGLULQª�

<VUDÛ\OODU�6LQDÛ�GDJ\QGDQ�JLGÛlUOHU

���<VUDÛ\OODU\­� 0�V�UGHQ� ù\NDQODU\QGDQ� VR­N\� LNLQML� Û\O\­� LNLQML
DÛ\QGD��DÛ\­�ÛLJULPLVL�J�QL�PXNDGGHV�lKW�ùDG\U\Q\­�GHSHVLQGHQ�EXOXW
J|WHULOGL�����<VUDÛ\OODU�J|ùPlJH�WDÛÛDUODQ\S��6LQDÛ�ù|O�QGHQ�ù\N\S�XJ�
UDG\ODU�� %XOXW� 3DUDQ� ù|O�QH� JHOLS� GXUG\�� ���2ODU� LONLQML� JH]HN� 5HEEL­
0XVD�DUNDO\�EHUHQ�EXÛUXJ\�ELOHQ�ÛROD�G�îG�OHU�����ÚDKXGDODU\­�G�îHOJHVL
WRSDU�WRSDU�EROXS��|]�WXJ\�DVW\QGD�LONLQML�EROXS�ÛROD�G�îGL��%X�WXWXî�WR�
SDUD�$P\QDGDE\­�RJO\�1DKîRQ�EDîWXWDQO\N�HGÛlUGL�����<VDNDU�WLUHVLQL­
WRSDU\QD� 6XJDU\­� RJO\�1HWDQHO� EDîWXWDQO\N� HGÛlUGL�� ���=HEXOXQ� WLUHVL�
QL­�WRSDU\QD�+HORQ\­�RJO\�(OLÛDS�EDîWXWDQO\N�HGÛlUGL�

���2QVR­�PXNDGGHV� ùDG\U� V|N�OGL�ZH� RQ\� J|WHUÛlQ� JHUîRQODU� ELOHQ
PHUDU\ODU� ÛROD� G�îG�OHU�� ���6R­UD� UXEHQOHUL­� G�îHOJHVL� WRSDU�WRSDU� ER�
OXS��|]�WXJ\�DVW\QGD�ÛROD�G�îGL��%X�WXWXî�WRSDUD�æHGHÛXU\­�RJO\�(OLVXU
EDîWXWDQO\N�HGÛlUGL�����æLPJRQ�WLUHVLQL­�WRSDU\QD�6XU\îDGDÛ\­�RJO\�æH�
OXP\ÛHO�EDîWXWDQO\N�HGÛlUGL�����*DW�WLUHVLQL­�WRSDU\QD�EROVD�'HJXZDO\­
RJO\�(OÛDVDS�EDîWXWDQO\N�HGÛlUGL�

���6R­UD�PXNDGGHV�]DWODU\�J|WHUÛlQ�NRKDWODU�ÛROD�G�îG�OHU��%XODU�ED�
U\S� ÛHWÛlQùl�� JHUîRQODU� ZH� PHUDU\ODU� PXNDGGHV� ùDG\U\� GLNHUGLOHU�
���6R­UD�HIUDÛ\PODU\­�G�îHOJHVL�WRSDU�WRSDU�EROXS��|]�WXJ\�DVW\QGD�ÛROD
G�îG�OHU��%X�WXWXî�WRSDUD�$PP\KXG\­�RJO\�(OLîDPD�EDîWXWDQO\N�HGÛlU�
GL�����0DQDîH�WLUHVLQL­�WRSDU\QD�3HGDKVXU\­�RJO\�*DPO\ÛHO�EDîWXWDQO\N
HGÛlUGL�����%HQÛDPLQ�WLUHVLQL­�WRSDU\QD�EROVD�*LGJRQ\Q\­�RJO\�$E\GDQ
EDîWXWDQO\N�HGÛlUGL�

���,­�VR­XQGD�G�îHOJHOHUL­�\]N\�JRUDJ\�K|NP�QGH�GDQODU\­�G�îHO�
JHVL�WRSDU�WRSDU�EROXS��|]�WXJ\�DVW\QGD�ÛROD�G�îGL��%X�WXWXî�WRSDUD�$P\�
îDGDÛ\­�RJO\�$K\JH]HU� EDîWXWDQO\N� HGÛlUGL�� ���$îHU� WLUHVLQL­� WRSDU\QD
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2NUDQ\­�RJO\�3DJ\ÛHO�EDîWXWDQO\N�HGÛlUGL�����1DIWDO\�WLUHVLQL­�WRSDU\QD
EROVD� (ÛQDQ\­� RJO\� $K\UD� EDîWXWDQO\N� HGÛlUGL�� ���<VUDÛ\OODU� J|ùHQOH�
ULQGH�WRSDU�WRSDU�EROXS��îX�WHUWLSGH�JLGHUGLOHU�

���0XVD�JDÛ\QDWDV\�PLGÛDQO\�5HJXZDO\­�RJO\�+REDED��©%L]�5HEEL­
ÅVL]H�EHUMHN´�GLÛHQ�ÛHULQH�WDUDS�ÛROD�G�îÛlULV��Ú|U��EL]L­�ELOHQ�JLW��EL]
VD­D� ÛDJî\O\N� HGHULV�� ò�QNL� 5HE� <VUDÛ\OD� ÛDJî\O\N� HWMHNGLJLQL� ZDGD
EHUGLª�GLÛGL�����(PPD�+REDS�R­D��©ÚRN��PHQ�JLWMHN�GlO��0HQ�|]�ÛXUGX�
PD��JDU\QGDîODU\P\­�ÛDQ\QD�JLWMHNª�GLÛGL�� ���0XVD�R­D�� ©%L]L� WDîODS
JLWPH��ò�QNL�ù|OGH�G�îOHMHN�ÛHUOHULPL]L�VHQ�JRZ\�ELOÛlUVL­��EL]H�ÛROEH�
OHWùLOLN�HW�� ���(JHU�EL]L­�ELOHQ�JLWVH­��5HEEL­�HWMHN�ÛDJî\O\NODU\Q\�EL]
KHP�VD­D�JDÛWDUDU\Vª�GLÛGL�

���2QVR­�\VUDÛ\OODU�5HEEL­�GDJ\QGDQ�JDÛG\S���ù�J�Q�Û|UHGLOHU��2OD�
U\­�G�îOHMHN�ÛHULQL�WDSPDN��ùLQ��5HEEL­�bKW�VDQG\J\�KHP�ÛROX­�E�WLQ
GRZDP\QGD�RODU\­�|­�QGHQ� EDUÛDUG\�� ���'�îHOJHGHQ� ù\N\S� XJUDQODU\
ElUL�5HEEL­�EXOXG\�J�QGL]�RODU\­��VW�QGHGL�

���+HU�VDSDU�bKW�VDQG\J\�ÛROD�G�îHQGH��0XVD�îHÛOH�GLÛHUGL�
©*DON\Q��HÛ��5HE��*RÛ��GXîPDQODU\­�GDUJDV\Q�

6HQL�ÛLJUHQÛlQOHU�6HQL­�|­�­GHQ�JDùV\Qª�
���bKW�VDQG\J\�VDNODQDQGD�EROVD�RO�îHÛOH�GLÛHUGL�

©(Û��5HE��P�­OHUùH�\VUDÛ\O�NRZXPODU\QD�VDU\�|ZU�O�ª

��²QML�EDS

+DON\­�îLNDÛDWODU\

��+DON�J|UÛlQ�J|UJ�OHUL�KDNGD�5HEEH�HîLWGLULS��îLNDÛDW�HGLS�EDîODG\�
5HE�PXQ\�HîLGHQGH�JDW\�JDKDUODQG\��2QVR­�5HEEL­�RG\�RODU\­�JDUî\�
V\QD�WXWDî\S��ÛDQJ\Q�G�îHOJlQL­�ELU�ùHWLQL�ÛRN�HWGL����+DON�0XVD�SHUÛDW
HWGL��0XVD�GD�5HEEH�ÛDOEDU\S�GLOHJ�HWGL��2W�V|QGL����æRQX­��ùLQ�KHP
RO�ÛHUH�7DEHUD
�GLÛLS�DW�JRÛGXODU��ò�QNL�5HEEL­�LEHUHQ�RG\�RODU\­�JDU�
î\V\QD�WXWDî\SG\�

��<VUDÛ\OODU\­� DUDV\QGDN\� JHOPLîHNOHUGHQ� Û\JQDQDQODU\­� DùJ|]O�JL
DUWG\��+DWGD�\VUDÛ\OODU�KHP�VRMDî\S�� îHÛOH�H­UHÛlUGLOHU�� ©:DK�� LQGL� HW
LÛPlJH�GH�]DU�EROGXN����0�V�UGH�PXJWMD�LÛÛlQ�EDO\NODU\P\]��K\ÛDUODU\�
P\]�� JDZXQODU\P\]�� VRJDQODU\P\]�� G�ÛS� VRJDQODU\P\]�� VDU\PVDNOD�
U\P\]�ÛDW�EROG\�OD����0DQQDGDQ�EDîJD�J|UÛlQ�]DG\P\]�EROPDQVR­��\V�
J\Q�P\GDU\P\]�JDOPDG\ª�

����������������������������������������������������������


������7DEHUD�²�EX�ÛHZUHÛùH�©ÛDQÛDQ�ÛHUª�V|]�QL­�DÛG\O\î\QD�PH­]Hî�

��

��
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��0DQQD�NLQ]DQ\­�WRKXP\QD�PH­]Hî�EROXS��UH­NL�GH�VDN\]\­N\�ÛDO\
VDU\PW\O�DNG\����+DON�ù\N\S��RQ\�Û\JQDUG\�ZH�GHJLUPHQGH��ZlUGL�ÛD�GD
VRNXGD�G|ZHUGL��6R­UD�JD]DQGD�JDÛQDG\S��RQGDQ�SHWLU�N|NHOHU�ELîLUHU�
GLOHU��2QX­� WDJDP\� ]HÛWXQ� ÛDJ\QD� ÛXJUXO\S� ELîLULOHQ� ùHOSHJL­� WDJDP\
ÛDO\G\����'�îHOJlQL­��VW�QH�JLMH�G�îÛlQ�ù\J�ELOHQ�ELOH�PDQQD�GD�ÛDJDUG\�

���0XVD�KDON\­��KHU�PDîJDODQ\­�|]�ùDG\U\Q\­�DJ]\QGD�DJODÛDQG\N�
ODU\Q\�HîLWGL��5HEEL­�PX­D�MXGD�JDKDU\Q\­�JHOHQGLJL��ùLQ��0XVDQ\­
MDQ\�ÛDQÛDUG\�����2QVR­�0XVD�5HEEH�îHÛOH�GLÛGL��©1lPH��ùLQ�6HQ�g]
JXOX­\�EHÛOH�J\QDÛDUV\­"�%�WLQ�KDON\­�Û�N�QL�PHQL­�ERÛQXPD�DWDU
ÛDO\�� QlPH� VHElSGHQ�PHQ� 6HQL­� QD]DU\­GD�PHUKHPHW� JD]DQPDG\P"
���%X� JLGHQ� KDON\� JDUQ\PGD� J|WHULS��PHQ� GRJXU\SP\G\P� QlPH"� 6HQ
PD­D��Å2ODU\�V�ÛWGHQ�DÛU\OPDG\N�ùDJDQ\�HQHNHVLQL­�J|WHULîL�GHÛ��JXMD�
J\­GD�J|WHU´�GLÛHU�ÛDO\��RODU\­�DWD�EDEDODU\QD�DQW�LùLS�V|]�EHUHQ�ÛXUGX�
­D�ùHQOL�PHQL­�J|WHULS�EDUPDJ\P\�LVOHÛlUPL­"����%�WLQ�KDOND�ÛHWHU�ÛDO\
HWL�PHQ�QLUHGHQ�WDSDÛ\Q"�ò�QNL�RODU�PHQL­�ÛDQ\PD�JHOLS��Å%L]H�LÛPl�
JH�HW�EHU´�GLÛLS��H­UHîLS�GXUODU�����%�WLQ�KDON\­�JDUDPDW\Q\�PHQL­�ELU
|]�P�ùHNLS�ELOPHQ��ù�QNL�EX�PHQL­��ùLQ�MXGD�DJ\U�����0D­D�EHÛOH�GDUD�
îDQGDQ��HJHU�6HQL­�QD]DU\­GD�PHUKHPHW�JD]DQDQ�EROVDP��JRZXV\��6HQ
PHQL­�MDQ\P\�DO��PHQ�KHP�EX�D]DSODUGDQ�G\QDÛ\Qª�

ÚHWPLî�ÛDîXO\

���5HE�0XVD� îHÛOH� GLÛGL�� ©+DON\­� DUDV\QGD� RODU\­� EDîWXWDQODU\� ZH
VHUNHUGHOHUL�K|NP�QGH�WDQDOÛDQ�ÛHWPLî�ÛDîXO\Q\�0HQL­�ÛDQ\PD�Û\JQD�
2ODU\�0D­D�Û�]�WXWXOÛDQ�ùDG\UD�JHWLU��JRÛ��RODU�VHQL­�ÛDQ\­GD�GXUVXQ�
ODU�� ���0HQ� DîDN� LQLS�� RO� ÛHUGH� VHQL­� ELOHQ� JHSOHîHULQ�� 6D­D� EHUHQ� UX�
KXPGDQ� DO\S�� RODUD�GD� EHUHULQ�� $QD� RQVR­�� KDON\­� JDUDPDW\Q\� ÛHNH
|]�­� ùHNPHUVL­�� KDON\­� JDUDPDW\Q\� RODU� VHQL­� ELOHQ� GH­� ùHNLîHUOHU�
���+DOND�GD� DÛW�� HUWLU� �ùLQ� |]OHULQL� WlPL]OlS��PXNDGGHV� HWVLQOHU�� ù�QNL
HUWLU�RODU�HW�LÛHUOHU��Å:DK��LQGL�HW�LÛPlJH�GH�]DU�EROGXN��0�V�UGH�ÛDîDÛ�
î\P\]��PXQGDQ�KDV�R­DWG\´�GLÛLS�QDODÛDQ\­\]\�5HE�HîLWGL��æRQX­��ùLQ
5HE�VL]H�LÛHU�ÛDO\�HW�EHUMHN�����%LU�J�Q�ÛD�LNL�J�Q�GlO��Elî�J�Q�ÛD�RQ�J�Q
GlO��ÛD�GD�ÛLJULPL�J�Q�GlO�����HÛVHP��WXWXî�ELU�DÛODS��Wl�EXUQX­\]GDQ�JHO�
ÛlQùl��Wl�LUÛlQùl­L]�HW�LÛHUVL­L]��ò�QNL�VL]�DUD­\]GD�ERODQ�5HEEL�UHW�HW�
GL­L]�ZH�2QX­�KX]XU\QGD��Å1lPH��ùLQ�EL]�0�V�UGHQ�ù\NG\N"´�GLÛLS
DJODG\­\]ª�� ���(PPD�0XVD�5HEEH�îHÛOH�GLÛGL��©%X�KDON�DOW\�Û�]�P�­
DGDPGDQ�\EDUDW��6HQ�EROVD�RODU\�ELU�DÛODS�HW�ELOHQ�EDNDU\Q�GLÛÛlUVL­�
���bKOL�GRZDUODU\�ZH�PDO�JDUDODU\�|OG�UHQL­GH��RODU\�GRÛUXS�ERODUP\"
'H­L]GlNL� lKOL� EDO\NODU\� WXWDQ\­GD�� EXODU� GRÛDUP\"ª� ���5HE� 0XVD�
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©5HEEL­�J�ÛM�QL­�ùlJL�EDUP\�QlPH"�0HQL­�VL]H�DÛGDQ�V|]OHULP�EHUMDÛ
EROÛDUP\�ÛD�ÛRN��LQH��J|UHUVL­�ª�GLÛGL�

���0XVD�ù\N\S��5HEEL­�V|]OHULQL�KDOND�ÛHWLUGL��+DON\­�DUDV\QGDQ�ÛHW�
PLî� ÛDîXO\Q\� Û\JQDS�� RODU\� ùDG\U\­� W|ZHUHJLQGH� GXUX]G\�� ���2QVR­
5HE� EXOXG\­� LùLQGH� DîDN� LQLS�� 0XVD� ELOHQ� JHSOHîGL�� 2QX­� �VW�QGlNL
UXKGDQ� DO\S�� ÛHWPLî� ÛDîXO\Q\­� �VW�QH� JRÛG\��5XK� ÛDîXOXODU\­� �VW�QH
LQHQ�EDG\QD��RODU�MRîXS�S\JDPEHUOLN�HGLS�EDîODG\ODU��Û|QH�RODU�JDÛG\S
EHÛOH�HWPHGLOHU�

���(OGDW�ZH�0HÛGDW�DWO\�LNL�DGDP�G�îHOJHGH�JDO\SG\��2ODU�VDÛODQDQ�ÛHW�
PLî�ÛDîXO\Q\­�DUDV\QGDG\ODU��HPPD�ùDG\UD�JLWPlQ�JDO\SG\ODU��LQH��RQVR­
RODU�G�îHOJHGH�MRîXS�S\JDPEHUOLN�HGLS�EDîODG\ODU�����%LU�ÛDî�ÛLJLW�\OJDS�JH�
OLS�� 0XVD�� ©(OGDW� ELOHQ� 0HÛGDW� G�îHOJHGH� S\JDPEHUOLN� HGÛlUª� GLÛGL�
���0X­D�0XVDQ\­� N|PHNùLVL�� RQX­� VDÛODQ� DGDPODU\Q\­� ELUL� ERODQ�1X�
QX­�RJO\�ÚHîXZD��©$JDP��0XVD��RODUD�JDGDJDQ�HW�ª�GLÛGL�����(PPD�0XVD
R­D��©6HQ�PHQL­��ùLQ�JDEDQMD­O\N�HGÛlUPL­"�.lîJl�5HEEL­�E�WLQ�KDON\
S\JDPEHU�EROVDG\�ZH�5HE�g]�UXKXQ\�RODU\­�EDU\QD�EHUVHGL�ª�GLÛLS�MRJDS
EHUGL�����6R­UD�0XVD�ELOHQ�\VUDÛ\O�ÛDîXOXODU\�G�îHOJl�GRODQG\ODU�

%HGHQHOHU

���5HE�ELU�ÛHO�|Z�VGLUGL��ÚHO�GH­L]GHQ�EHGHQHOHUL�JHWLULS�G�îHOJlQL­
ùDU�WDUDS\Q\��ELU�J�QO�N�ÛRO�DUDO\J\Q\�LNL�WLUVHN�ERÛ\�JDO\­O\NGD�EHGHQH
ELOHQ�E�UlS�WDîODG\�����+DON�îRO�J�QL�JLMH�J�QGL]OlS�ZH�HUWHVL�J�QL�EHGHQH
Û\JQDG\�� ,­�D]�Û\JQDQ�NLîL�RQ�HîHN�Û�NL�EHGHQH�Û\JQDG\��6R­UD�RODU\
G�îHOJlQL­�W|ZHUHJLQH�VHUGLOHU�� ���(PPD�KDON�HQWHN�HWL­�KHPPHVLQL� LÛLS
ÛHWLîPlQNl��5HE�JDKDU�JD]DED�P�Q�S��G�îHOJl�HOKHQù�J\UJ\Qù\O\N�LEHUGL�

���æHÛOHOLNGH�� RO� ÛHU� .LEURWKDWDZD
� GLÛLS� DWODQG\U\OG\�� VHElEL� RODU
îRO�ÛHUGH�DùJ|]O�N�HGHQOHUL�MDÛODG\ODU�

���2QVR­�\VUDÛ\O�KDON\�.LEURWKDWDZDGDQ�+DVHURWD�J|ùGL�

��²QML�EDS

0HUÛHPL­�ZH�+DUXQ\­�J|ULSOLJL

��0HUÛHP�ELOHQ�+DUXQ�0XVDQ\­�.XîO\�DÛDOD�|ÛOHQHQGLJL��ùLQ�ÛD]�
JDUG\ODU�� �+DN\NDWGDQDP�0XVDQ\­� LNLQML� DÛDO\� .XîGDQG\��� ��2ODU�
©5HE�GL­H�ELU�0XVD�ELOHQ�JHSOHîPlQ��EL]L­�ELOHQHP�JHSOHîGL�DK\U\Qª

����������������������������������������������������������


�������.LEURWKDWDZD�²�ÛHZUHÛùH�EX�V|]�©$ùJ|]OHU��ùLQ�JD]\ODQ�JDE\UODUª�GLÛ�

PHJL�D­ODGÛDU�

��

��



ò|OGH������� ���

GLÛGLOHU�� 5HE� RODU\­� EX� GLÛHQOHULQL� HîLWGL�� ��0XVD� MXGD� NLùLJ|Z�QOL
DGDPG\��EHÛOH�DGDP�ÛHU�Û�]�QGH�EDîJD�ÛRNG\�� ��%LUGHQNl�5HE�0XVD�
+DUXQD�ZH�0HUÛHPH��©hùL­L]HP�0D­D�Û�]�WXWXOÛDQ�ùDG\UD�JHOL­ª�GLÛGL�
2QVR­� RODU\­� �ù�VL�GH� RO� ÛHUH� JLWGLOHU�� ��5HE� EXOXW� V�W�QL� J|UQ�îLQGH
DîDN�LQGL�ZH�ùDG\U\­�JLUHOJHVLQGH�GXUXS��+DUXQ�ELOHQ�0HUÛHPL�ùDJ\UG\�
2ODU�|­H�ù\NG\ODU����5HE�RODUD�îHÛOH�GLÛGL��©0HQL­�V|]OHULPH�JXODN�VDO\­�

Å(JHU�DUD­\]GD�S\JDPEHUOHU�EDU�EROVD�
0HQ�5HE�J|UQ�îOHUGH�g]�PL�DÛDQ�HGLS�
2ODU�ELOHQ�G�ÛîGH�JHSOHîÛlULQ�

� Ú|QH�JXOXP�0XVD�ELOHQ�EHÛOH�GlOGLU�
2O�WXWXî�KDON\P\­�VDG\N�ÛROEDîù\V\G\U�

� 0HQ�RQX­�ELOHQ�V\UO\�GlO�GH��Dù\N��Û�]EH�Û�]�JHSOHîÛlULQ�
+DWGD�RO�0HQ�5HEEL­�NHîELQL�GH�J|UÛlU�

6L]�QlPH��ùLQ�JXOXP�0XVDQ\­�Û�]�QH�JHOPlJH�JRUNPDG\­\]"´ª���2OD�
UD�JDUî\�5HEEL­�JDKDU�JD]DE\� WXWDîG\�ZH�5HE�RO� ÛHUGHQ�JLWGL�� ���%XOXW
ùDG\U\­�GHSHVLQGHQ�V\U\ODQGD��0HUÛHP�GHUL�NHVHOLQH�XùUDS��DN�JDU�ÛDO\
SLV�DùG\��+DUXQ�0HUÛHPH�WDUDS�VHUHGLS��RQX­�GHUL�NHVHOLQH�XùUDQG\J\�
Q\�J|UGL�����2QVR­�+DUXQ�0XVD��©-HQDE\P��DNPDNO\N�HGLS�JD]DQDQ�J��
QlPL]��ùLQ�EL]L�MH]DODQG\UPD�����0HUÛHPL­�EHGHQL�ÛDU\V\�ù�ÛUlQ�KDOGD
HQHGHQ�|OL�GRJODQ�ùDJDQ\­ND�PH­]HPHVLQª�GLÛGL�����2QVR­�0XVD�5HE�
EH�SHUÛDW�HGLS�� ©(Û�+XGDÛ\P��R­D�î\SD�EHUª�GLÛLS�ÛDOEDUG\�� ���(PPD
5HE�0XVD��©(JHU�DWDV\�RQX­�Û�]�QH�W�ÛN�UHQ�EROVDG\��RO�ÛHGL�J�QOlS
XWDQùO\� KDOGD� EROPD]P\G\"�*RÛ�� RO� ÛHGL� J�QOlS� G�îHOJlQL­� GDî\QGD
EROVXQ��2O�VR­UD�ÛHQH�G�îHOJl�JLULS�ELOHUª�GLÛLS�MRJDS�EHUGL�����æHÛGLS�
0HUÛHP�ÛHGL�J�QOlS�G�îHOJlQL­�GDî\QGD�VDNODQ\OG\��2O�G�îHOJl�JLUL]LO�
ÛlQùl��KDON�RO�ÛHUGHQ�J|ùPHGL�

��²QML�EDS

0XVD�.HQJDQD�LùDO\ODU�LEHUÛlU

��æRQGDQ�VR­�KDON�+DVHURWGDQ�J|ù�S�JDÛG\S��3DUDQ�ù|O�QGH�G�îHOJH
JXUG\����5HE�0XVD�îHÛOH�GLÛGL����©0HQL­�\VUDÛ\OODUD�EHUÛlQ�.HQJDQ�ÛXU�
GXP\�V\QODPDN��ùLQ��WLUHOHUL­�KHUVLQGHQ�ELU�VHUGDU\�LùDO\�HGLS��RO�ÛHUH
JRÛEHUª����0XVD�5HEEL­�EXÛUXJ\�ELOHQ�3DUDQ�ù|O�QGHQ�DGDPODU\�XJUDWG\�
2ODU\­�KHPPHVL�\VUDÛ\O�VHUGDUODU\G\����2ODU\­�DWODU\�îXODUG\U��UXEHQ�WLUH�
VLQGHQ�=DNXU\­�RJO\�æDPPXZD�� ��îLPJRQ�WLUHVLQGHQ�+RU\Q\­�RJO\�æD�
SDW����ÛDKXGD�WLUHVLQGHQ�ÚHSXQQlQL­�RJO\�.DOHS����\VDNDU�WLUHVLQGHQ�ÚXVX�
E\­�RJO\�Ú\JDO�� ��HIUDÛ\P� WLUHVLQGHQ�1XQX­�RJO\�+RîHÛD�� ���EHQÛDPLQ

��

��
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WLUHVLQGHQ�5DSXZ\­�RJO\�3DOW\�����]HEXOXQ�WLUHVLQGHQ�6RG\Q\­�RJO\�*D�
G\ÛHO�����ÛXVXS�WLUHVLQGHQ��ÛDJQ\�PDQDîH�WLUHVLQGHQ�6XV\Q\­�RJO\�*DG\�
���GDQ�WLUHVLQGHQ�*HPDOO\Q\­�RJO\�(PLÛHO�����DîHU�WLUHVLQGHQ�0LNDÛHOL­
RJO\�6HWXU�����QDIWDO\�WLUHVLQGHQ�:RSV\Q\­�RJO\�1DKE\�����JDW�WLUHVLQGHQ
0DN\Q\­�RJO\�*HZXZDO�����ÚXUG\�J|]GHQ�JHùLUPHN��ùLQ��0XVDQ\­�LEH�
UHQ�DGDPODU\�îXODUG\U��0XVD�1XQX­�RJO\�+RîHÛD�ÚHîXZD�DG\Q\�EHUGL�

���0XVD� RODU\� .HQJDQ� ÛXUGXQ\� J|]GHQ� JHùLUPHN� �ùLQ� XJUDGDQGD�
îHÛOH�GLÛGL��©0XQGDQ�J|QL�1HJHEH�JLGLS��GDJO\JD�ù\N\­�����ÚXUGX­�Ql�
KLOLGLJLQL�V\QOD­��2O�ÛHUGH�ÛDîDÛDQ�KDON�J�ÛùO�PL�ÛD�HML]��N|SO�NPL�ÛD
D]O\N"����2ODU\­�ÛDîDÛDQ�ÛHUL�JRZXP\�ÛD�GD�HUEHW��JDODODU\�GLZDUO\P\�
GLZDUV\]"����0HV�WRSUDNO\P\�ÛD�DUU\N��DJDùO\P\��DJDùV\]"�%DW\UJDÛ�KH�
UHNHW�HGL­�ZH�RO�ÛXUGX­�PLZHOHULQGHQ�JHWLUL­ª�

2O�ZDJWODU��]�POHUL­�ÛHWLîÛlQ�P|ZV�PLGL�� ���æHÛGLS��RODU�ÛROD�G�î�
G�OHU�ZH� 6LQ� ù|O�QGHQ� Wl�/HERKDPDW\­� JRODÛ\QGDN\�5HKRS� JDODV\QD
ùHQOL�ERODQ�ÛHUOHUL�J|]GHQ�JHùLUGLOHU�� ���2ODU�1HJHEH�ù\NG\ODU�ZH�+HE�
URQD�JHOGLOHU��2O�ÛHUGH�DQDNODU\­�QHVOLQGHQ�ERODQ�DK\PDQODU��îHîDÛODU
ZH�WDOPDÛODU�ÛDîDÛDUG\ODU���+HEURQ�0�V�UGlNL�6RJDQ�JDODV\QGDQ�ÛHGL
Û\O�|­�JXUOXSG\��� ���2ODU�(îNRO� M�OJHVLQH�EDUDQODU\QGD�RO� ÛHUGHQ�ELU
VDON\P��]�PL�îDKDV\�ELOHQ�ELOH�NHVLS�DOG\ODU�ZH�RQ\�LNL�DGDP�EROXS
WDÛDNGDQ� DV\S� J|WHUGLOHU��2ODU� D]�RZODN� QDU� ELOHQ� LQMLU� KHP� DOG\ODU�
���<VUDÛ\OODU\­�NHVHQ��]�P�VDON\PODU\QGDQ�VR­��RO�ÛHUH�(îNRO
�M�OJHVL
GLÛHQ�DW�JDOG\�

,ùDO\ODU\­�JHWLUHQ�KDEDU\

���2ODU� ÛXUG\� N\UN� J�QOlS� V\QODQVR­ODU�� \]ODU\QD� JDÛWG\ODU�� ���2ODU
3DUDQ�ù|O�QGlNL�.DGHîH��0XVD�ELOHQ�+DUXQ\­�ZH�E�WLQ�\VUDÛ\O�MHPDJDW\�
Q\­�ÛDQ\QD�JDÛG\S�JHOGLOHU��2ODU�WXWXî�MHPDJDWD�J|U�S�HîLGHQOHULQL�KDEDU
EHULS��RO�ÛHUGHQ�JHWLUHQ�PLZHOHULQL�J|UNH]GLOHU�����2ODU�0XVD�îHÛOH�GLÛ�
GLOHU��©%L]�VHQL­�LEHUHQ�ÛXUGX­D�EDUG\N��2O�ÛHUGH��KDN\NDWGDQDP��V�ÛW
ZH�EDO�DNÛDU��LQH��EXODU�KHP�îRO�ÛHUL­�PLZHOHULQGHQ�� ���(PPD�RO�ÛHUGH
ÛDîDÛDQ�KDON�ELùDN�J�ÛùOL�HNHQ��2ODU\­�JDODODU\�EHUN�GLZDUO\�ZH�|UlQ�XO\�
+DWGD�RO�ÛHUGH�EL]�DQDNODU\­�QHVLOOHULQL�GH�J|UG�N�����1HJHS��ONHVLQGH
DPDOHNOHU�� GDJO\N� ÛHUOHUGH� KHWOHU�� ÛDEXVODU�� DPRUODU�� GH­L]� ÛDNDV\QGD
ZH�,RUGDQ�GHUÛDV\Q\­�ERÛXQGD�EROVD�NHQJDQODU�ÛDîDÛDQ�HNHQOHUª�

���(PPD�.DOHS�0XVDQ\­�|­�QGH�GXUDQ�KDON\­�VHVLQL�NHVLS��©'HUUHZ
JLGHOL­�GH�� RO� ÛXUG\� EDV\S� DODO\­�� ù�QNL� RODU\� ÛH­PlJH� EL]L­� K|NPDQ
����������������������������������������������������������


�������(îNRO�²�ÛHZUHÛùH�EX�V|]�©�]�P�VDON\P\ª�GLÛPHJL�D­ODGÛDU�
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J�ÛM�PL]�ÛHWHUª�GLÛGL�� ���2QX­�ELOHQ�JLGHQ�DGDPODU�EROVD�� ©%L]�RO�KDO�
N\­� JDUî\V\QD� ù\N\S� ELOPHULV�� ù�QNL� RODU� EL]GHQ� KDV� J�ÛùOLª� GLÛGLOHU�
���æHÛOHOLNGH��RODU�J|U�S�JHOHQ�ÛXUG\�KDN\QGD�\VUDÛ\OODUD�ÛDN\PV\]�]DW�
ODU�DÛG\S��îHÛOH�GLÛGLOHU��©%L]L­�V\QODPDN��ùLQ�LùLQGHQ�JHùHQ�ÛXUGXP\]
|]� LODW\Q\�|]L� LÛLS�Û|UHQ�ÛXUW�HNHQ��2O�ÛHUGH�ÛDîDÛDQ�DGDPODU\­�KHP�
PHVL�JDW\�LUL�DGDPODU�HNHQ�����%L]�RO�ÛHUGH�QHILOOHUL
��DQDNODU�QHILOOHUL­
QHVLOOHULGLU��J|UG�N��2ODU\­�ÛDQ\QGD�|]�PL]L�HGLO�ùHNLUWJH�ÛDO\�GXÛGXN�
2ODUD�GD�EL]�ùHNLUWJH�ÛDO\MDN�EROXS�J|U�QGLNª�

��²QML�EDS

+DON�SHUÛDW�HGÛlU

��2QVR­�E�WLQ�KDON�JDW\�VHV�ELOHQ�SHUÛDW�HGLS��îRO�JLMlQL�DJODS�JHùLUGL�
��%�WLQ�\VUDÛ\O�KDON\�0XVD�ELOHQ�+DUXQGDQ�]HÛUHQLîLS��îHÛOH�GLÛGL��©%L]
0�V�U�ÛXUGXQGD�ÛD�GD�EX�ù|OO�NGH�|OHQ�EROVDN��PXQGDQ�JRZ\�ERODUG\�
��1lPH�VHElSGHQ�5HE�EL]L�J\O\ùGDQ�JHùLUWPHN��ùLQ��DÛDOODU\P\]�ELOHQ
ùDJDODU\P\]\�ÛHVLU�HWPHN��ùLQ�EX�ÛXUGD�DO\S�EDUÛDUND"�0�V�UH�GRODQ�
VDN��JDÛWDP��EL]L­��ùLQ�JRZ\�EROPD]P\"ª���æRQGDQ�VR­�RODU�ELUL�ELULOH�
ULQH��©*HOL­��|]�PL]H�EDîWXWDQ�VDÛODO\­�GD��0�V�UH�GRODQDO\­ª�GLÛLîGL�
OHU����0XVD�ELOHQ�+DUXQ�E�WLQ�\VUDÛ\O�KDON\Q\­�|­�QGH�Û�]LQ�Û\N\OG\ODU�
��ÚXUG\�V\QODPDJD�JLGHQOHUL­�DUDV\QGD�ERODQ�1XQX­�RJO\�ÚHîXZD�ELOHQ
ÚHSXQQlQL­�RJO\�.DOHS�J\QDQùGDQ�ÛD­D�ÛDNDODU\Q\�Û\UW\S�� ��E�WLQ�\VUD�
Û\O�KDON\QD�îHÛOH�GLÛGLOHU��©6\QODPDN��ùLQ�LùLQGHQ�JHùHQ�ÛXUGXP\]�MXGD
JRZ\�ÛXUW�HNHQ�� ��(JHU�5HE�EL]GHQ�UD]\�EROVD��EL]L�RO�ÛXUGD�DO\S�EDU\S�
V�ÛW�ZH�EDO�DNÛDQ�ÛXUG\�EL]H�EHUHU����Ú|QH�VL]�5HEEL­�JDUî\V\QD�SLWQH�WX�
UX]PD­�ZH�RO�ÛXUGX­�LODW\QGDQ�JRUNPD­��ò�QNL�RODU�EL]L­�K|UHJLPL]GLU�
RODU\­�JRUDJù\V\�RODUGDQ�Û�]�G|QGHUGL��Û|QH�5HE�EL]L­�ELOHQGLU��RODUGDQ
JRUNPD­ª�����(PPD�E�WLQ�MHPDJDW�RODU\�GDîODPDO\�GLÛLS�KDÛEDW�DWG\�

æRQGD�5HEEH�Û�]� WXWXOÛDQ�ùDG\UGD�lKOL� \VUDÛ\OODUD�5HEEL­� î|KUDW\
J|U�QGL�

0XVD�KDON��ùLQ�GLOHJ�HGÛlU

���5HE�0XVD�îHÛOH�GLÛGL��©+DùDQD�ùHQOL�EX�KDON�0HQL�lVJHUPH]OLN�HW�
MHNNl"�$UDODU\QGD�J|UNH]HQ�lKOL�DODPDWODU\P\�J|U�EHP��KDùDQD�ùHQOL
EXODU�0D­D�\QDQPDNGDQ�ERÛXQ� WRZODMDNNDODU"� ���0HQ�EXODU\� J\UJ\QD
EHUHULQ�ZH�PLUDVGDQ�PDKUXP�HGHULQ��6HQGHQ�EXODUD�J|Ul�KDV�EHÛLN�ZH

����������������������������������������������������������


�������1HILOOHUL�²�EX�KDÛEDWO\�ZH�J�ÛùOL�DGDPODU�EROÛDU��6|]O�JH�VHUHW�

��

��



ò|OGH������

KDV�J�ÛùOL�ELU�PLOOHW�G|UHGHULQª��������0XVD�5HEEH�îHÛOH�GLÛGL��©2QGD�EX
]DWODU\�P�V�UOLOHU�HîLGHUOHU��RQVR­�RODU�PXQ\�EL]L­�EDUÛDQ�ÛXUGXP\]\­
ÛDîDÛM\ODU\QD�DÛGDUODU��ù�QNL�EX�\VUDÛ\O�KDON\Q\�g]�JXGUDW\­�ELOHQ�P��
V�UOLOHUL­�DUDV\QGDQ�6HQ�DO\S�ù\NG\­��%X�ÛXUGX­�ÛDîDÛM\ODU\�EROVD��ÛD
5HE��6HQL­�EX�\VUDÛ\O�KDON\Q\­�DUDV\QGDG\J\­\��ÛD�5HE��RODU�ELOHQ�Û�]�
EH�Û�]�J|U�îÛlQGLJL­L��6HQL­�EXOXG\­\­�RODU\­�GHSHVLQGHGLJLQL�ZH�ROD�
UD�J�QGL]LQH�EXOXW�V�W�QL��JLMHVLQH�RW�V�W�QL�EROXS��ÛRO�J|UNH]ÛlQGLJL­L
HÛÛlP�HîLWGLOHU�����,QGHP�6HQ��EX�KDON\­�EDU\Q\�ELUGHQ�J\UJ\QD�EHUVH­�
RQGD�6HQL­�î|KUDW\­\�HîLGHQ�PLOOHWOHU�����Å5HE�RODU\�DQW�LùLS�V|]�EHUHQ
ÛXUGXQD�JHWLULS�ELOPlQGLJL��ùLQ��RODU\�ù|OGH�J\UJ\QD�EHUGL´�GLÛLS�DÛGDU�
ODU�� ���æRQX­� �ùLQ� KHP�� JRÛ�� LQGL�g]� V|]� EHULS�� îX� DÛG\î\­� ÛDO\�� 6HQ
5HEEL­�J�ÛML�EHÛLN�EROVXQ�
�� 6HQ�GLÛLSGL­��Å0HQ�5HE�²�JL­J|Z�QOL�

:HSDO\�V|ÛJ�GHQ�GROXG\U\Q�
(WPLîL�ZH�ÛD]\J\�EDJ\îODÛDU\Q�
Ú|QH�J�QlOLQL�MH]DV\]�KHP�JRÛPDÛDU\Q�
$WDODU\Q\­�HWPLîLQL­�MH]DV\Q\�ùDJDODU\QD�
2ODU\­��ù�QML�ZH�G|UG�QML�DUNDV\QD�ùHNGLUÛlULQ´�

���0�V�UGHQ� ù\NDO\P\]� ElUL�� EXODU\­� J�QlOHULQL� EDJ\îODS� JHOîL­� ÛDO\�
KDON\­�EX�HWPLîLQL�GH�g]�EHÛLN�ZHSDO\�V|ÛJL­L­�KDW\UDV\QD�EDJ\îODª�

���5HE�îHÛOH�MRJDS�EHUGL��©0HQ�VHQL­�DÛG\î\­�ÛDO\�EXODU\�EDJ\îODU\Q�
���Ú|QH�0HQ�EDUO\J\PGDQ�ZH�g]�î|KUDW\P\­�E�WLQ�G�QÛlQL�GROGXUDQ�
O\J\QGDQ�NDVDP�HGÛlULQ�����0HQL­�î|KUDW\P\��0�V�UGH�ZH�ù|OGH�J|UNH�
]HQ�DODPDWODU\P\�J|UHQ��îRQGD�GD�0HQL�RQ�JH]HN�V\QDS��0HQL­�V|]��
PH� ERÛXQ� VXQPDG\NODU\­� KLù� ELUL� ���DWDODU\QD� EHUPHJL� DQW� LùLS� V|]
EHUHQ� ÛXUGXPD� JLUPH]��0HQL� lVJHUPH]OLN� HGHQOHUL­� ÛHNHMHVL�GH� RQ\
J|UPH]�����(PPD�JXOXP�.DOHEL­�UXK\�RODU\­N\�ÛDO\�GlO��RO�E�WLQ�Û�UHJL
ELOHQ�0HQL­�\]\PD�HÛHUGL��æRQX­��ùLQ�0HQ�RQ\�|]�QL­�V\QODQ�ÛXUGXQD
DO\S�EDUDU\Q��2QX­�QHVLOOHUL�RQ\�HÛHOlUOHU�����,QGL�EROVD�DPDOHNOHU�ELOHQ
NHQJDQODU\­� M�OJHOHUGH� ÛDîDÛDQG\NODU\� �ùLQ�� HUWLUL­� |]�QGH� |ZU�OLS�
*DP\î�GH­]LQL­�ÛRO\�ELOHQ�ù|OH�WDUDS�ÛROD�G�î�­ª�

5HE�îLNDÛDWù\�KDON\�MH]DODQG\UÛDU

���5HE� 0XVD� ELOHQ� +DUXQD� îHÛOH� GLÛGL�� ���©+DùDQD� ùHQOL� EX� D]J\Q
KDON�0HQL­�JDUî\PD�îLNDÛDW�HWMHNNl"�0HQ�\VUDÛ\OODU\­�0HQL­�JDUî\PD
îLNDÛDW� HGLS� K�­�UGHîÛlQGLNOHULQL� HîLWGLP�� ���2ODUD� DÛW�� g]� EDUO\J\P�
GDQ�DQW� LùLS�DÛGÛDU\Q��0HQ�VL]L­�QDODS�DÛGDQ�]DWODU\­\]\­�EDU\Q\�|]
EDî\­\]D�JHWLUHULQ�� ���æX�ù|OGH� OlîL­L]L�VHUHULQ��ÚDî\�ÛLJULPL�ZH�RQGDQ
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ÛRNDU\�EROXS��0HQGHQ�QDODQODU�LODW�VDQDZ\QGD�KDVDED�DOQ\S�����RODU\­�KLù
ELUL�GH�0HQL­�VL]H�RUQDîPDJD�V|]�EHUHQ�ÛXUGXPD�JLUPH]��2­D�GL­H�ÚH�
SXQQlQL­�RJO\�.DOHS�ELOHQ�1XQX­�RJO\�ÚHîXZD�JLULS�ELOHU�����(PPD�VL]L­
ÛHVLU�G�îHU�|ÛGHQ�SHU]HQWOHUL­L]L�ZHOLQ��0HQ�RO�ÛHUH�DO\S�EDUDU\Q��6L]L­
Û�]�|ZUHQ�ÛXUGX­\]\­�QlKLOLGLJLQL�RODU�ELOHUOHU�����(PPD�VL]L­�OlîOHUL­L]
EX�ù|OO�NGH�VHULOHU�����6L]L­�ùDJDODU\­\]�KHP�N\UN�Û\OODS�ù|OGH�J|ù�S�JR�
QXS�JH]HUOHU�ZH�VL]L­�ELZHSDG\J\­\]��ùLQ�MHELU�ùHNHUOHU��%X�VL]L­�KHP�
Pl­L]�|O�S�JXWDUÛDQùD­\]�GRZDP�HGHU�� ���6L]H�RO�ÛXUG\�J|]GHQ�JHùLU�
PlJH�N\UN�J�Q�JHUHN�ERODQ�EROVD��N\UN�J�Q�­�KHU�J�QL��ùLQ�ELU�Û\O��MHPL
N\UN�Û\OODS�HWPLîOHUL­L]��ùLQ� MH]D�ùHNHUVL­L]��6L]GHQ�Û�]�|Z�UHQLPGH�
0HQL­� QlKLOL� EROÛDQG\J\P\� VL]� îRQGDQ� ELOHUVL­L]�� ���0HQ�5HE� îHÛOH
GLÛPHN�ELOHQ��EX�DÛGDQODU\P\�0HQL­�JDUî\PD�ELUOHîHQ�EX�D]J\Q�KDON\­
EDî\QGDQ�LQGHUHULQ��æX�ù|OO�NGH�EXODU\­�EDU\Q\�J\U\S��ÛRN�HGHULQª�

������0XVDQ\­� ÛXUG\� J|]GHQ� JHùLUPlJH� JRÛEHUHQ� DGDPODU\� GRODQ\S
JHOHQOHULQGH��RO�ÛXUW�KDN\QGD�ÛDUDPD]�KDEDU�JHWLULS��KDON\�5HEEH�JDUî\
JRÛDQG\NODU\� �ùLQ� J\UJ\Qù\O\JD� EHUOLS�� 5HEEL­� KX]XU\QGD� |O�S� ÛRN
EROGXODU�����ÚXUG\�V\QODPDJD�JLGHQOHUGHQ�GL­H�1XQX­�RJO\�ÚHîXZD�EL�
OHQ�ÚHSXQQlQL­�RJO\�.DOHS�GLUL�JDOG\�

���0XVD�EX�V|]OHUL�E�WLQ�\VUDÛ\OODUD�ÛHWLUHQGH��KDON�XO\�JDÛJD�EDWG\�
���+DON�GD­GDQ�LU�ELOHQ�WXUXS��GDJO\JD�ù\NPDJD�EDîODS��©<QKD��EL]�5HE�
EL­� V|]� EHUHQ� ÛHULQH� EDUÛDU\V�� ù�QNL� EL]� J�Ql� JD]DQG\Nª� GLÛGLOHU�
���(PPD�0XVD�RODUD�îHÛOH�GLÛGL��©1lPH��ùLQ�VL]�5HEEL­�EXÛUXJ\QD�JDUî\
JLWPHJL­L]L�GRZDP�HGÛlUVL­L]"�2Q\­\]�EDîD�EDUPD]�����6|ZHîH�ù\NPD­�
ù�QNL�5HE�VL]L­�DUD­\]GD�GlO��'XîPDQODU\­\]D�|]�­L]L�SDÛK\QODWPD­�
���g­�­L]GH�DPDOHNOHU�ELOHQ�NHQJDQODU�EDUG\U�ZH�VL]�J\O\ùGDQ�JHùLULOHU�
VL­L]��ò�QNL�VL]�5HEEL­�\]\QD�HÛHUPHNGHQ�ERÛXQ�WRZODG\­\]��5HE�VL]L­
ELOHQ�EROPD]ª�����(PPD�RODU�PHQ�PHQOLN�HGLS��GDJO\JD�G\UPDî\S�ù\NG\�
ODU��Ú|QH�RODU\­�ÛDQ\QGD�5HEEL­�bKW�VDQG\J\�GD��0XVD�GD�ÛRNG\��RODU
G�îHOJHGHGLOHU�����2QVR­�îRO�GDJO\NGD�ÛDîDÛDQ�DPDOHNOHU�ELOHQ�NHQJDQ�
ODU�DîDN�LQGLOHU�ZH�+RUPD�JDODV\QD�ùHQOL�RODU\­�\]\QGDQ�NRZXS��RODU\
N�O�SHÛHNXQ�HWGLOHU�

��²QML�EDS

6DGDNDODU�EDUDGD�NDQXQODU

��5HE�0XVD�îHÛOH�GLÛGL����©<VUDÛ\OODUD�DÛW��PHVJHQ�WXWPDJ\­\]��ùLQ
0HQL­� VL]H� EHUÛlQ� ÛXUGXPD� JLUHQL­L]GH�� ��JDUD� PDO\� ÛD� JRÛXQ�JHùLQL
5HEEH�RW��VWL�ELOHQ�K|G�U�HGLS��RQGDQ�DÛG\ODQ�ÛD�GD�PHÛOHWLQ� VDGDND

��

��
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K|NP�QGH�EHUHQL­L]GH�ZH�EHOOHPHOL�EDÛUDPODU\­\]GD�HGLOLîL�ÛDO\��ÛDN�
PD� JXUEDQO\N� ÛD�GD� EDîJD� JXUEDQO\N� EHUHQL­L]GH�� RODU\­� ÛDN\PO\� \V\
5HEEH�KRî�ÛDNÛDU�� ��æX�KLOL�VDGDNDQ\�EHUHQ�DGDP�RQX­�ÛDQ\�ELOHQ�ELU
N�Û]H
�]HÛWXQ�ÛDJ\QD�ÛXJUXODQ��ELU�EDWPDQ\­�RQGDQ�ELUL�P|ùEHULQGlNL
VDÛODPD�EXJGDÛ�XQXQGDQ�JDOOD�VDGDNDV\Q\�KHP�EHUVLQ����0XQGDQ�EDî�
JD�GD�VL]�ÛDNPD�JXUEDQO\N�ÛD�GD�EDîJD�JXUEDQO\N�ELOHQ�ELOHOLNGH�KHU�ELU
WRNO\Q\­� ÛDQ\�ELOHQ� LùJL� VDGDNDV\� K|NP�QGH� ELU� N�Û]H� îHUDE\�K|G�U�
Ol­�� ��*RùX­�ÛDQ\�ELOHQ�ELU� ÛDU\P�N�Û]H

� ]HÛWXQ� ÛDJ\QD� ÛXJUXODQ�
ELU� EDWPDQ\­�RQGDQ� LNL�P|ùEHULQGlNL� VDÛODPD�EXJGDÛ�XQXQGDQ�JDOOD
VDGDNDV\Q\�EHUL­����5HEEH�ÛDN\PO\�\VO\�LùJL�VDGDNDV\�K|NP�QGH�ELU�ÛD�
U\P�N�Û]H�îHUDE\�K|G�U�HGL­�� ��5HEEH�ÛDNPD�JXUEDQO\N�ÛD�EDîJD�JXU�
EDQO\N�� DÛG\ODQ� VDGDND� ÛD�GD� VDODPDWO\N� JXUEDQO\J\� K|NP�QGH� |N�]
K|G�U� HWVH­L]�� ��RQGD� |N�]� ELOHQ� ELUOLNGH� LNL� N�Û]H


� ]HÛWXQ� ÛDJ\QD
ÛXJUXODQ��ELU�EDWPDQ\­�RQGDQ��ù�P|ùEHULQGlNL�VDÛODPD�EXJGDÛ�XQXQ�
GDQ�JDOOD�VDGDNDV\Q\�K|G�U�HGL­�����,ùJL�VDGDNDV\�K|NP�QGH�LNL�N�Û]H
îHUDE\� K|G�U� HGL­�� 2W� �VWL� ELOHQ� EHULOÛlQ� EX� VDGDNDQ\­� ÛDN\PO\� \V\
5HEEH�KRî�ÛDNÛDU�

���+HU�ELU�|N�]L��JRù\��HUNHN�WRNO\Q\�ÛD�GD�RZODJ\�VDGDND�EHUHQL­L]�
GH�îHÛOH�HGL­�����6DGDND�EHULOÛlQ�PDOODU\­�VDQ\QD�J|Ul�RQX­�ÛDQ\�ELOHQ
EHULOÛlQ�VDGDNDQ\­�KHP�PXNGDU\�DUWG\U\OV\Q�����$VO\�\VUDÛ\O�ERODQ�KHU
ELU�DGDP�RW��VWL�ELOHQ�5HEEH�ÛDN\PO\�\VO\�VDGDND�EHUHQLQGH��îX�DÛG\�
ODQODU\� EHUMDÛ� HWVLQ�� ���$UD­\]GD�P\GDPDO\N� ÛD�GD� ZDJWODÛ\Q� ÛDîDÛDQ
JHOPLîHNOHUGHQ�ELUL�RW��VWL�ELOHQ�5HEEH�ÛDN\PO\�\VO\� VDGDND�EHUPHNùL
EROVD��RO�KHP�îX�NDGDODU\�EHUMDÛ�HWVLQ�����(Û��MHPDJDW��VL]L­��ùLQHP��DUD�
­\]GD� ÛDîDÛDQ� JHOPLîHNOHU� �ùLQHP� G�]J�Q� ELUGLU�� %X� VL]L­� JHOMHNNL
QHVLOOHUL­L]H�GH�HEHGLOLN�G�]J�Q�EROVXQ��5HEEL­�|­�QGH�VL]�KHP��JHOPL�
îHN�KHP�GH­GLU�� ���6L]H�GH�� DUD­\]GD� ÛDîDÛDQ� JHOPLîHNOHUH�GH� NDGD�ND�
QXQODU� ELUPH­]HîGLUª�� ���5HE� 0XVD� îHÛOH� GLÛGL�� ���©<VUDÛ\OODUD� DÛW�
0HQL­�VL]L�DO\S�EDUÛDQ�ÛXUGXPD�JLUHQL­L]GHQ�VR­�����îRO�WRSUDJ\­�ù|UH�
JLQGHQ�LÛHQL­L]GH��VL]�RQGDQ�5HEEH�VDGDND�EHUHUVL­L]�����,ONLQML�ÛXJUDQ
KDP\U\­\]GDQ� ELU� ù|UHJL� HGLO� KDUPDQGDQ� VDGDND� EHUîL­L]� ÛDO\� HGLS
����������������������������������������������������������


������%LU�N�Û]H�²�ÛHZUHÛùH�©KLQL­�G|UWGHQ�ELULª��+LQL­�G|UWGHQ�ELUL�WDNP����OLWUH

GH­GLU�



������%LU�ÛDU\P�N�Û]H�²�ÛHZUHÛùH�©KLQL­��ùGHQ�ELULª��+LQL­��ùGHQ�ELUL� WDNP�

����OLWUH�GH­GLU�




������,NL�N�Û]H�²�ÛHZUHÛùH�©ELU�KLQL­�ÛDU\V\ª��%LU�KLQL­�ÛDU\V\� WDNP���� OLWUH

GH­GLU�
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K|G�U� HGL­�� ���,ONLQML�KDP\UGDQ�5HEEH�EHUÛlQ�EX� VDGDND­\]�QHVLOOHU
ERÛ\�GRZDP�HWVLQ�

������(JHU�VL]�W|WlQOLNGH�ÛDO­\î\S��5HEEL­�0XVD�DÛGDQ�EX�EXÛUXNOD�
U\Q\�²�5HEEL­�0XVD�DUNDO\�VL]H�EXÛUDQ�lKOL�WDEî\U\NODU\Q\�5HEEL­�EXÛ�
UDQ�J�Q�QGHQ�EDîODS��Wl�VR­N\�QHVLOOHUL­L]H�ùHQOL�EHUMDÛ�HWPHVH­L]����ZH
EX�VlZOLJL�KDON�W|WlQOLNGH�JRÛEHUHQ�EROVD��RQGD�E�WLQ�KDON�ELU�|N�]ùlQL
5HEEH� ÛDN\PO\� \VO\� ÛDNPD� JXUEDQO\J\� K|NP�QGH� K|G�U� HWVLQ��2QX­
ÛDQ\�ELOHQ�G�]J�QH�J|Ul�JDOOD�ZH�LùJL�VDGDNDV\Q\�EHUVLQOHU�KHP�GH�ELU
WHNlQL�J�Ql�JXUEDQO\J\�K|NP�QGH�K|G�U�HWVLQOHU�����5XKDQ\�E�WLQ�\VUD�
Û\O� KDON\Q\� J�QlVLQGHQ� VDSODV\Q�� îRQGD� RODU\­� J�QlVL� JHùLOHU�� ò�QNL
KDON�W|WlQOLNGHQ�J�Ql�HWGL�ZH�RODU�|]�VDGDNDODU\Q\�5HEEH�RW��VWL�ELOHQ
EHULOÛlQ�VDGDND�K|NP�QGH�K|G�U�HWGLOHU��g]�ÛDO­\îO\NODU\��ùLQ�5HEEH
J�Ql�JXUEDQO\J\Q\�EHUGLOHU�����%�WLQ�\VUDÛ\O�KDON\Q\­�KHP��RODU\­�DUD�
V\QGDN\�JHOPLîHNOHUL­�KHP�J�QlVL�JHùLOHU��ù�QNL�KDON�W|WlQOLNGHQ�J�Ql
JD]DQG\�

���(JHU�ELU�NLîL� W|WlQOLNGHQ�J�Ql�HWVH��JRÛ��RO�J�Ql�JXUEDQO\J\��ùLQ
ELUÛDîDU�XUNDù\�ùHEîL�K|G�U�HWVLQ�� ���5XKDQ\�5HEEL­�KX]XU\QGD�ÛDO­\�
î\S�J�Ql�HGHQL�J�QlVLQGHQ�VDSODV\Q��RQX­�J�QlVL�JHùLOHU�����7|WlQOLNGH
J�Ql� HGLS�� DUD­\]GD� ÛDîDÛDQ� DVO\� \VUDÛ\O� ERODQ� �ùLQ� KHP�� JHOPLîHN
�ùLQ�KHP�ELU�NDQXQ�EROVXQ�����(PPD�DVO\�\VUDÛ\O�ERODQ�ELUL�ÛD�GD�JHOPL�
îHNOHUGHQ�ELUL� WHNHSELUOLN�ELOHQ�J�Ql� Lî� HGLS��5HEEH�GLO� ÛHWLUVH��KDON\­
DUDV\QGDQ�NRZOXS�ù\NDU\OV\Q�����5HEEL­�V|]�QL�lVJHUPH]OLN�HGLS��2QX­
WDEî\U\J\Q\� ER]DQG\J\� �ùLQ�� EHÛOH� DGDP� E�WLQOHÛ� NRZOXS� ù\NDU\OV\Q
ZH�RQX­�J�QlVL�|]�ERÛQXQDG\Uª�

6DEDW�J�QL�LîOlQ�DGDP�KDNGD

������<VUDÛ\OODU�ù|OGHNlOHU��6DEDW�J�QL�RODU�RGXQ�Û\J\S�Û|UHQ�DGDP\
J|UG�OHU�ZH�RODU�RQ\� WXWXS��0XVD�ELOHQ�+DUXQ\­�ZH�E�WLQ� MHPDJDW\­
KX]XU\QD� JHWLUGLOHU�� ���2­D� QlPH� HGLOPHOLGLJL� HQWHN� EHOOL� EROPDQVR­�
RODU�RQ\�WXVVDJ�DVW\QD�DOG\ODU�����2QVR­�5HE�0XVD��©2O�DGDP�|O�PH�K|�
N�P�HGLOVLQ��2Q\�<VUDÛ\O� G�îHOJHVLQL­� GDî\QD� ù\NDU\S�� E�WLQ� MHPDJDW
GDîODS�|OG�UVLQª�GLÛGL�� ���'�îHOJlQL­�GDî\QD�ù\NDU\S��HGLO�5HEEL­�0XVD
EXÛUXî\�ÛDO\��E�WLQ�KDON�RQ\�GDîODS�|OG�UGL�

*HÛLPOHUGlNL�VHùHNOHU

���5HE�0XVD� îHÛOH� GLÛGL�� ���©<VUDÛ\OODUD� DÛW�� RODU� QHVLOGHQ�QHVOH� JH�
ÛLPOHULQL­�HWHJLQL­�KHU�EXUùXQD�JRWD]M\N�WLNVLQOHU�ZH�KHU�ELU�JRWD]M\JD
J|N� Û�SO�N� JRîVXQODU�� ���+HU� JH]HN� JRWD]M\NODUD� J|]�­L]� G�îHQGH�� VL]
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5HEEL­� lKOL� WDEî\U\NODU\Q\� ÛDGD� VDODUV\­\]�ZH�RODU\� EHUMDÛ� HGHUVL­L]�
Û�UHJL­L]L­�ZH�J|]OHUL­L]L­�LVOHJLQH�NRZDODîPDUV\­\]�� ���æHÛGLS��0HQL­
lKOL�WDEî\U\NODU\P\�ÛDWGD�VDNODS��RODU\�EHUMDÛ�HGHUVL­L]�ZH�|]�5HEEL­L]
�ùLQ� PXNDGGHV� ERODUV\­\]�� ���+XGDÛ\­\]� 5HE� ²� 0HQGLULQ�� 0HQ� VL]L
0�V�UGHQ� VL]L­�+XGDÛ\­\]� EROPDN��ùLQ� DO\S� ù\NG\P��6L]L­�+XGDÛ\�
­\]�5HE�²�0HQGLULQ�ª

��²QM\�EDS

.RUDQ\­��'DWDQ\­�ZH�$E\UDP\­�JR]JDOD­\

��,QH��OHZL�WLUHVLQL­�NRKDW�XUXJ\QGDQ�ERODQ�Ú\VKDU\­�RJO\�.RUD��UX�
EHQ�WLUHVLQGHQ�(OLÛDE\­�RJXOODU\�'DWDQ�ELOHQ�$E\UDP�ZH�3HOHWL­�RJO\
2Q�GDJ\� ��0XVD� JDUî\� EDî� J|WHUGLOHU��2ODU� MHPDJDWGDQ� VDÛODQ\S�� KDON
EDîWXWDQODU\�ERODQ�DWO\�DEUDÛO\�\VUDÛ\OODU\­�LNL�Û�]�HOOLVLQL�ÛDQODU\QD�DO�
G\ODU�� ��2ODU�0XVD� ELOHQ� +DUXQ\­� JDUî\V\QD� Û\JQDQ\S�� ©6L]� MXGD� |WH
JHùGL­L]��%�WLQ�KDON��KHU�ELU�NLîL�PXNDGGHVGLU��5HE�KHP�RODU\­�DUDV\Q�
GDG\U�� æRQGD�GD� VL]� |]�­L]L� QlPH� �ùLQ� 5HEEL­� MHPDJDW\QGDQ� ÛRNDU\
WXWÛDUV\­\]"ª� GLÛGLOHU�� ��0XVD�PXQ\� HîLGLS�� Û�]LQ� Û\N\OG\�� ��6R­UD� RO
.RUD� ZH� RQX­� WRSDU\QD� îHÛOH� MRJDS� EHUGL�� ©g]�QL­� NLPGLJLQL�� NLPL­
PXNDGGHVGLJLQL�ZH�NLPH�2QX­�ÛDQ\QD�JRODÛODîPDJD�UXJVDW�HGLOHQGL�
JLQL�5HE�VlKHU�ELOHQ�DÛDQ�HGHU��2O�g]�VDÛODQ\QD�ÛDQ\QD�JRODÛ�EDUPDJD
UXJVDW�HGHU����(Û�.RUD�KHP�GH�RQX­�ÛROGDîODU\��W�WHWJL�JDSODU\­\]\�DO\­�
��(UWLU� RODU\­� LùLQH� RW� VDO\S��5HEEL­� KX]XU\QGD� ÛDN\PO\� \VO\� W�WHWJL
ÛDN\­��2QVR­�5HE�NLPL�VDÛODVD��îRO�KHP�PXNDGGHV�ERODU��6L]�²�OHZLOHU�
MXGD�|WH�JHùGL­L]�ª���6R­UD�0XVD�.RUD�Û�]OHQLS��îHÛOH�GLÛGL��©(Û� OHZL�
OHU��PD­D�JXODN�VDO\­����<VUDÛ\O\­�+XGDÛ\�VL]L�\VUDÛ\O�KDON\Q\­�DUDV\Q�
GDQ�VDÛODS�DOG\��6L]�5HEEL­�PXNDGGHV�ùDG\U\Q\­�K\]PDW\Q\�HGHUL­L]
ÛDO\�ZH�KDON\­�|­�QGH�GXUXS�RODUD�K\]PDW�HGHUL­L]�ÛDO\��2O�VL]H�g]��
QH�ÛDN\QODîPDJD�P�PNLQùLOLN�EHUGL��6L]H�LQGL�îX�GD�D]P\�QlPH"� ���2O
VL]H�ZH�VL]L­�E�WLQ�OHZL�GRJDQODU\­\]D�g]�QH�JRODÛ�EDUPDJD�UXJVDW�EH�
UHQ�EROVD�GD��VL]�PXQX­��VWHVLQH�UXKDQ\O\N�ZH]LSHVLQL�KHP�WDODS�HGÛlU�
PLVL­L]"�����6HQ�lKOL�ÛROGDîODU\­�ELOHQ�ELOH�+DUXQD�JDUî\�EROGX­��KDN\�
NDWGD�EROVD�EX�VL]L­�5HEEH�JDUî\�EROGXJ\­\]G\Uª�

���0XVD� (OLÛDE\­� RJXOODU\� 'DWDQ� ELOHQ� $E\UDP\� ùDJ\UPDJD� DGDP
XJUDWG\��Ú|QH�RODU�îHÛOH�MRJDS�EHUGLOHU��©%L]�EDUMDN�GlO�����%L]L�ù|OGH�|O�
G�UPHN��ùLQ�� V�ÛW�ZH�EDO� DNÛDQ�0�V�U� WRSUDJ\QGDQ�ù\NDU\S�� îX� ÛHUH
JHWLUHQL­L�D]�J|UÛlUPL­"�ÚHQH�GH��VW�PL]GHQ�K|N�P�KHP�V�UMHN�EROÛDU�
P\­"� ���%L]L� V�ÛW�ZH�EDO� DNÛDQ�ÛXUGD�JHWLUPHGLJL­�l�EHOOL�� ÛD�EROPDVD

��

��
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EL]H�PHÛGDQODU\���]�PùLOLNOHUL�P�ON�HGLS�EHUPHGL­��%X�DGDPODU\­�Ql�
PH�J|]�QL�ù\NDUMDNP\"�%L]�EDUMDN�GlOª�

���0XVDQ\­� PX­D� JDW\� JDKDU\� JHOLS�� 5HEEH�� ©2ODU\­� VDGDNDODU\Q\
NDEXO� HWPH��PHQ�RODU\­�KLù� ELULQL­� J|ZQ�QH�GHJPlQGLP�� KDWGD� RODU�
GDQ�ÛHNHMH�HîHN�GH�DOPDQG\Pª�GLÛGL�����0XVD�.RUD�Û�]OHQLS�îHÛOH�GLÛGL�
©bKOL�ÛROGDîODU\­�HUWLU�5HEEL­�KX]XU\QD�JHOVLQ��+DUXQ�LNL­L]HP�îRO�ÛH�
UH�JHOL­�����+HU�ELUL­L]�|]�W�WHWJL�JDSODU\­\]D�ÛDN\PO\�\VO\�W�WHWJL�VDO\­�
LNL�Û�]�HOOL�NLîLQL­�KHU�ELUL�|]�W�WHWJL�JDE\Q\�J|WHULS��5HEEL­�KX]XU\QD
JHOVLQ��+DUXQ� LNL­L]HP� W�WHWJL� JDSODU\­\]\�JHWLUL­ª�� ���æHÛGLS��KHU�NLP
|]� W�WHWJL� JDE\QGD� RW� ÛDN\S�� �VW�QH�GH� ÛDN\PO\� \VO\� W�WHWJL� JRÛXS�
0XVD� ZH� +DUXQ� ELOHQ� ELOH� 5HEEH� Û�]� WXWXOÛDQ� ùDG\U\­� JLUHOJHVLQGH
GXUGXODU�� ���6R­UD�.RUD�0XVD�ELOHQ�+DUXQ\­� JDUî\V\QD� ù\NPDN��ùLQ�
E�WLQ�MHPDJDW\�5HEEH�Û�]�WXWXOÛDQ�ùDG\U\­�JLUHOJHVLQH�Û\JQDG\��îRQ�
GD�E�WLQ�MHPDJDWD�5HEEL­�î|KUDW\�J|U�QGL�

���5HE�0XVD�ELOHQ�+DUXQD�îHÛOH�GLÛGL�����©g]�­L]�EX�MHPDJDWGDQ�ELU
J\UD�ùHNLOL­��0HQ�EXODU\�ELU�GHPGH�ÛRN�HGHÛLQ�ª� ���(PPD�0XVD�ELOHQ
+DUXQ� Û�]LQ� Û\N\O\S�� ©(Û�� +XGDÛ�� lKOL� DGDP]DG\­� J|]EDî\� ERODQ
+XGDÛ�� ELU� DGDP�J�Ql� HWGL� GLÛLS�� E�WLQ� MHPDJDWD� JD]DSODQÛDUP\­"ª
GLÛGLOHU�

���5HE�0XVD�� ���©-HPDJDWD� ÛHWLU�� JRÛ��.RUDQ\­��'DWDQ\­�ZH�$E\UD�
P\­� ùDG\UODU\QGDQ� GDîUDN� ùHNLOVLQOHUª� GLÛGL�� ���0XVD� ÛHULQGHQ� WXUXS�
'DWDQ\­�ZH�$E\UDP\­�ÛDQ\QD�JLWGL��<VUDÛ\O�ÛDîXOXODU\�GD�RQX­�\]\QD
G�îG�OHU�� ���2QVR­�0XVD�KDOND�Û�]OHQLS�� ©2O�D]J\QODU\­�ùDG\UODU\Q\­
JRODÛ\QD�EDUPD­�ZH�RODU\­�KLù�ELU�]DG\Q\�GD�HOOHPl­��ÛRJVDP�RODU\­
J�QlOHUL�]HUDUO\�VL]HP�ÛRN�ERODUV\­\]ª�GLÛGL�����-HPDJDW�.RUDQ\­��'D�
WDQ\­�ZH�$E\UDP\­�ùDG\UODU\QGDQ�X]DJD�ùHNLOGL��'DWDQ�ELOHQ�$E\UDP
EROVD� GDî� ù\N\S�� DÛDOODU\�� ùDJDODU\� ELOHQ� |]� ùDG\UODU\Q\­� JLUHOJHVLQL­
|­�QGH�GXUGXODU�����0XVD�îHÛOH�GLÛGL��©%X�LîOHUL­�lKOLVLQL�HWPHJLP��ùLQ
PHQL�5HEEL­� LEHUHQLQL��PHQL­�|]EDîGDN�KHUHNHW�HWPHÛlQGLJLPL�VL]�îX
]DWODUGDQ�ELOHUVL­L]�����(JHU�EX�DGDPODU�KHP�EHÛOHNLOHU�ÛDO\�|]�DMDO\QD
|OVHOHU�� RQGD� PHQL� 5HEEL­� LEHUPHGLJLGLU�� ���(PPD� 5HE� HQWHN� J|U�
O�S�HîLGLOPHGLN�ELU�]DW�HGlÛVH��ÛDJQ\�ÛHU�GDUND�ÛDU\O\S��EX�DGDPODU\�ZH
RODUD�GHJLîOL� ]DWODU\­�KHPPHVLQL� ÛXZXWVD�� RODU�KHP�GLULOLJLQH�|O�OHU
G�QÛlVLQH�G�îVHOHU��îRQGD�EX�DGDPODU\­�5HEEL�lVJHUPH]OLN�HGHQGLNOH�
ULQH�J|]�ÛHWLUHUVL­L]ª�

���0XVD�EX�]DWODU\�DÛG\S�JXWDUDQ�EDG\QD��RODU\­�DVW\QGDN\�ÛHU�GDU�
ND�ÛDU\OG\�� ���ÚHU�DJ]\Q\�Dù\S��RODU\�ZH�PDîJDODODU\Q\�²�.RUD�GHJLîOL
ERODQ� DGDPODU\­� ZH� HPOlJL­� EDU\Q\� ÛXZXWG\�� ���æHÛGLS�� RODU� lKOL
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JRî�JRODPODU\�ELOHQ�ELOH�GLULOLJLQH�|O�OHU�G�QÛlVLQH�G�îG�OHU��2ODU\­
\]\QGDQ� ÛHU� ÛDS\OG\� ZH� RODU� MHPDJDW\­� DUDV\QGDQ� JDÛ\S� EROGXODU�
���2ODU\­�W|ZHUHJLQGH�GXUDQ�lKOL�\VUDÛ\OODU�EROVD��RODU\­�GDG\�SHUÛDG\�
Q\�HîLGHQOHULQGH��©ÚHU�EL]L�GH�ÛXZXGDU�ª�GLÛîLS�JDùG\ODU�����2QVR­�5HE�
GHQ�ELU�RW� ù\N\S�� ÛDN\PO\� \VO\� W�WHWJL� K|G�U� HGHQ� LNL� Û�]� HOOL� NLîLQL
ÛDN\S�ÛRN�HWGL�

���5HE� 0XVD� îHÛOH� GLÛGL�� ���©5XKDQ\� +DUXQ\­� RJO\� (OJD]DUD� DÛW�
PD­­DOODU\­�PXNDGGHVGLJL��ùLQ�RODU\�RGX­�LùLQGHQ�ù\NDUV\Q�ZH�RODU\­
LùLQGlNL� N|]OHUL� ùHWGH� JL­� HGLS� S\WUDG\S� WDîODV\Q�� ���-DQD� NDVW� HGLS�
J�Ql� HGHQ� EX� DGDPODU\­�PD­­DOODU\QGDQ� EROVD� ÛXNDM\N� JDSDNODU� ÛD�
VD­��0D­­DOODU�5HEEL­�KX]XU\QD�HOWLOHQVR­��PXNDGGHV�EROGXODU��*RÛ�
RODU�\VUDÛ\OODU��ùLQ�Q\îDQ�EROVXQODUª�����2QVR­�UXKDQ\�(OJD]DU�ÛDQG\U\�
ODQ� DGDPODU� WDUDS\QGDQ� 5HEEL­� KX]XU\QD� HOWLOHQ� E�U�Qù� PD­­DOODU\
DO\S�� RODUGDQ� JXUEDQO\N� V\SDV\Q\� ÛDSDU� ÛDO\� JDSDNODU� ÛDVDWG\�� ���%X
\VUDÛ\OODUD�+DUXQ\­� QHVOLQGHQ� EROPDG\N� NLîLQL­� 5HEEL­� KX]XU\QGD
ÛDN\PO\� \VO\� W�WHWJLQL� K|G�U� HWPHOL� GlOGLJLQL�� ÛRJVDP� .RUDQ\­� ZH
RQX­�ÛROGDîODU\Q\­�J�Q�QH�G�îMHNGLJLQL�ÛDWODG\S�GXUPDN��ùLQGL��(OJD�
]DU�EXODU\­�EDU\Q\�HGLO�5HEEL­�0XVD�DUNDO\�|]�QH�DÛG\î\�ÛDO\�HWGL�

���Ú|QH� HUWHVL� J�Q� <VUDÛ\O� RJXOODU\Q\­� E�WLQ� MHPDJDW\�0XVD� ELOHQ
+DUXQD�JDUî\�ù\N\S��©5HEEL­�KDON\Q\�VL]�|OG�UGL­L]ª�GLÛGLOHU�����-HPD�
JDW�RODUD�JDUî\�WRSODQDQGD��0XVD�ELOHQ�+DUXQ�5HEEH�Û�]�WXWXOÛDQ�ùDG\�
UD�WDUDS�|ZU�OGLOHU��,QH��J|UVHOHU��RQ\�EXOXW�E�UlS��5HEEL­�î|KUDW\�J|�
U�QGL�����2QVR­�0XVD�ELOHQ�+DUXQ�5HEEH�Û�]�WXWXOÛDQ�ùDG\U\­�|­�QH
JHOGLOHU�� ���5HE�0XVD� îHÛOH�GLÛGL�� ���©%X� MHPDJDW\­�DUDV\QGDQ�J\UD� ù\�
N\­��0HQ�EXODU\�ELU�GHPGH�ÛRN�HGHÛLQª��2ODU�Û�]LQ�Û\N\OG\ODU�����0XVD
+DUXQD�îHÛOH�GLÛGL��©g]�W�WHWJL�ÛDN\OÛDQ�JDE\­\�DO��R­D�JXUEDQO\N�V\SD�
V\QGDQ�N|]�DO\S�VDO��RQX­��VW�QH�GH�ÛDN\PO\�\VO\�W�WHWJLQL�JRÛXS��KDO�
N\�J�QlOHULQGHQ�VDSODPDN��ùLQ��ùDOWO\N�ELOHQ�RODU\­�DUDV\QD�EDU��ò�QNL
5HEEL­� JDKDU�JD]DE\� WXWDîG\�� J\UJ\Qù\O\N� EDîODQG\ª�� ���+DUXQ� 0XVD�
Q\­�EXÛUXî\�ÛDO\�� W�WHWJL�JDE\Q\�DO\S�� MHPDJDW\­�DUDV\QD�\OJDS�EDUG\�
2O� J\UJ\Qù\O\J\­� EDîODQ\Q\� J|UHQGH�� N|]OHUL­� �VW�QH� ÛDN\PO\� \VO\
W�WHWJLQL�JRÛXS��KDON\�J�QlVLQGHQ�VDSODG\�����+DUXQ�|O�OHU�ELOHQ�GLULOH�
UL­�DUDV\QGD�GXUDQVR­��J\UJ\Qù\O\N� WRJWDG\�� ���.RUDQ\­�JR]JDOD­\QGD
|OHQOHUGHQ�EDîJD��J\UJ\Qù\O\NGDQ�|OHQOHUL­�VDQ\�RQ�G|UW�P�­�ÛHGL�Û�]
DGDP� EROG\�� ���*\UJ\Qù\O\N� WRJWDG\ODQVR­�� +DUXQ� 0XVDQ\­� ÛDQ\QD�
5HEEH�Û�]�WXWXOÛDQ�ùDG\U\­�JLUHOJHVLQH�JDÛG\S�JHOGL�

��
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��²QML�EDS

+DUXQ\­�KDVDV\

��5HE�0XVD� îHÛOH�GLÛGL�� ��©<VUDÛ\OODUD�|]� WLUH�EDîWXWDQODU\Q\­�KHP�
PHVLQGHQ��ÛDJQ\�KHU�WLUHGHQ�ELU�KDVD�²�MHPL�RQ�LNL�KDVD�Û\JQDS��RODU\
VD­D�JHWLULS�EHUPHNOHULQL� WDEî\U��2ODU\­�KHUVLQL­�DWODU\Q\�|]�KDVDODU\�
QD�ÛD]\S�JRÛ�� ��+DUXQ\­�DG\Q\� OHZLOHUL­�KDVDV\QD�ÛD]��ò�QNL�KHU� WLUH
EDîWXWDQ\� �ùLQ� ELU� KDVD� EROPDO\G\U�� ��+DVDODU\� JHWLULS�� VL]L­� ELOHQ� GX�
îXîÛDQ� ÛHULP� ERODQ�0D­D� Û�]� WXWXOÛDQ� ùDG\UGDN\� bKW� VDQG\J\Q\­
|­�QGH�JRÛ����0HQL­�VDÛODQ�DGDP\P\­�KDVDV\�J|JHUHU��îHÛGLS��0HQ�\V�
UDÛ\OODU\­� VL]GHQ�QlUD]\O\NODU\Q\­� VR­XQD� ù\NDU\Qª�� ��0XVD�5HEEL­
V|]OHULQL�\VUDÛ\OODUD�ÛHWLUGL��2ODU\­�WLUH�EDîWXWDQODU\Q\­�KHPPHVL�KD�
VDODU\Q\��KHU�WLUH��ùLQ�ELU�KDVDQ\�²�MHPL�RQ�LNL�KDVDQ\�0XVD�EHUGLOHU�
+DUXQ\­�KDVDV\�GD�îRODU\­�DUDV\QGDG\�� ��2QVR­�0XVD�KDVDQ\�JHWLULS�
5HEEL­�KX]XU\QGD�lKW�ùDG\U\QGD�JRÛG\�

��(UWHVL�J�Q�0XVD�lKW�ùDG\U\QD�JLUGL��J|UVH��LQH��OHZL�WLUHVLQL­�EHUHQ�
+DUXQ\­�DG\�ÛD]\ODQ�KDVDV\��KDN\NDWGDQDP��J|JHUHQ�HNHQ��2QGD�S\Q�
W\NODU��J�OOHU�ZH�ÛHWLîHQ�EDGDPODU�EDUG\����2QVR­�0XVD�KDVDODU\�5HE�
EL­�KX]XU\QGDQ�DO\S��lKOL�\VUDÛ\OODU\­�|­�QH�ù\NDUG\��2ODU�EX�DKZDOD�
WD� V\Q� HWGLOHU�ZH� KHU� NLP� |]� KDVDV\Q\� DOG\�� ���5HE�0XVD� îHÛOH� GLÛGL�
©+DUXQ\­�KDVDV\Q\�\]\QD�JHWLULS��bKW�VDQG\J\Q\­�|­�QGH�JRÛ��2O�SLW�
QHùLOHU��ùLQ�GXÛGXU\î�DODPDW\�K|NP�QGH�VDNODQDU��æHÛGLS��VHQ�RODU\­
0HQGHQ�QlUD]\�EROPDNODU\Q\­�VR­XQD�ù\NDUV\­��ÛRJVDP�RODU�|OHUOHUª�
���0XVD�KHPPH�]DG\�HGLO�5HEEL­�EXÛUXî\�ÛDO\�HWGL�

���<VUDÛ\OODU�0XVD�� ©2QGD�EL]L­� LîLPL]� JDÛG\SG\U��%L]L­�EDU\P\]
KHOlN�ERODU\V�����.LP�5HEEL­�PXNDGGHV�ùDG\U\QD�JRODÛODîVD��RO�|OHU�
æHÛGLS��LQGL�EL]L­�KHPPlPL]�J\U\ODÛPDO\P\"ª�GLÛGLOHU�

��²QML�EDS

5XKDQ\ODU�ELOHQ�OHZLOHUL­�ERUùODU\

��5HE�+DUXQD�îHÛOH�GLÛGL��©6HQ��VHQL­�RJXOODU\­�ZH�XUXJ\­\]�ELOHQ�ELOH�
OLNGH�PXNDGGHV�]DWODU�ELOHQ�EDJODQ\î\NO\�HGLOHQ�KDWD� LîOHUH� MRJDSNlU�ER�
ODUV\­\]��5XKDQ\ù\O\JD�GHJLîOL�ERODQ�LîOHUGH�KDWD�JRÛEHULOVH��R­D�GL­H�VHQ
|]�RJXOODU\­�ELOHQ�ELOH�MRJDSNlU�ERODUV\­����2JXOODU\­�ELOHQ�lKW�ùDG\U\Q\­
|­�QGH�K\]PDW�HGÛlUNl­��DWD­\]�/HZLQL­�WLUHVLQGHQ�ERODQ�lKOL�GRJDQ�JD�
U\QGDîODU\­\]�VL]H�JRîXO\S�� VL]H�K\]PDW�HGHUOHUL� ÛDO\��RODU\�GD�ÛDQ\­D

��

��

��



ò|OGH������

JHWLU����*RÛ��RODU�WXWXî�|ÛL�JRUDS��VHQL­��ùLQ�JRUDPDN�LîLQL�ÛHULQH�ÛHWLUVLQ�
OHU��Ú|QH�RODU�PXNDGGHV� |Û�­� HQMDPODU\QD� ÛD�GD� JXUEDQO\N� V\SDV\QD
DVOD� JRODÛODîPDV\QODU�� ÛRJVDP� RODUDP�� VL]HP� KHOlN� ERODUV\­\]�� ��Ú�]
WXWXOÛDQ�ùDG\U\­�LîLQL�ÛHULQH�ÛHWLUPlJH�RQX­�lKOL�K\]PDW\Q\�HWPlJH�VHQ
MRJDSNlU�ERODUV\­��%DîJD�ELU�NHVHNL�VL]H�ÛDN\QODîPDV\Q����0XQGDQ�EHÛOlN
\VUDÛ\OODU\­�GHSHVLQGHQ�JD]DE\P�LQPH]�ÛDO\��PXNDGGHV�ÛHUL­�ZH�JXU�
EDQO\N� V\SDV\Q\­� LîOHULQL� VL]L­� |]�­L]� HGL­�� ��6L]H� SHîJHî� K|NP�QGH�
\VUDÛ\OODU\­�DUDV\QGDQ�OHZL�GRJDQODU\­\]\�0HQL­�g]�P�VDÛODS�DOG\P�
Ú�]�WXWXOÛDQ�ùDG\U\­�K\]PDW\Q\�HGHUOHUL�ÛDO\��RODU�0D­D�EDJ\î�HGLOHQ�
GLU����(PPD�VHQ�RJXOODU\­�ELOHQ�JXUEDQO\N�V\SDV\QD��L­�PXNDGGHV�RWDJD
GHJLîOL� LîOHUL­�lKOLVLQL�\KODV�ELOHQ�EHUMDÛ�HWPHOLVL­��5XKDQ\O\J\�VL]H�0HQ
SHîJHî�EHUGLP��6L]GHQ�EDîJD�R­D�NLP�JRODÛODîVD��RQX­�MH]DV\�|O�PGLUª�

5XKDQ\ODU\­�SDÛ\

��5HE�+DUXQD�îHÛOH�GLÛGL��©0D­D�EHUOHQ�VDGDNDODUD�J|]�JXODN�EROPD�
J\�VD­D�WDEî\UG\P��<VUDÛ\OODU\­�lKOL�PXNDGGHV�VRZJDWODU\Q\�UXKDQ\ù\�
O\N�SDÛ\­\]�K|NP�QGH�VD­D�ZH�VHQL­�RJXOODU\­D�HEHGLOLN�EHUGLP����,­
PXNDGGHV� VDGDND� K|NP�QGH� RWGD� ÛDN\OPDÛDQ� ]DWODUGDQ� îXODU� VL]L­NL
ERODU��RODU\­�L­�PXNDGGHV�]DW�K|NP�QGH�0D­D�K|G�U�HGÛlQ�KHU�ELU�VD�
GDNDV\��JDOOD� VDGDNDV\P\��J�Ql�JXUEDQO\J\P\�ÛD�ÛD]\N�JXUEDQO\J\P\
SDUK\�ÛRN��EXODU�VD­D�ZH�VHQL­�RJXOODU\­D�GHJLîOLGLU�����2ODU\�VL]�L­�PX�
NDGGHV� ]DW� K|NP�QGH� LÛPHOLVL­L]�� KHPPH� HUNHNOHU� RODUGDQ� LÛLS� ELOHU�
OHU�� %XODU� VL]L­� �ùLQ�PXNDGGHVGLU�� ���,QH�� EXODU� KHP� VL]L­NLGLU�� K|G�U
HGLOHQ�VRZJDWODU\�ZH�\VUDÛ\OODU\­�J|WHUPH�VDGDNDV\�K|NP�QGH�EHUOHQ
VDGDNDODU\�0HQ�VD­D�ZH�VHQL­�RJXO�J\]ODU\­D�HEHGLOLN�SDÛ�HGLS�EHUGLP�
6HQL­�PDîJDOD­GDN\� KHU� ELU� WlPL]� DGDP� RODUGDQ� LÛLS� ELOHU�� ���2ODU\­
5HEEH�K|G�U�HGÛlQ�L­�R­DW�]HÛWXQ�ÛDJ\Q\��L­�R­DW�îHUDE\Q\�ZH�EXJGD�
Û\Q\��L­�R­DW�|Q�POHULQL�VL]H�EHUGLP�����2ODU\­�WRSUDJ\QGDQ�|QHQ�LONLQ�
ML�KDV\O\QGDQ�5HEEH�JHWLUHQOHULQL­�KHPPHVL�VL]L­NL�ERODU��6HQL­�PDîJD�
OD­GDN\�KHU�ELU� WlPL]�DGDP�RQGDQ� LÛLS�ELOHU�� ���<VUDÛ\OGD�5HEEH�DÛU\
JRÛODQ�KHPPH�]DW�VHQL­NL�ERODU�����<QVDQ�EROVXQ��KDÛZDQ�EROVXQ�SDUK\
ÛRN��5HEEH�K|G�U�HGLOÛlQ�KHU� MDQGDU\­�LONLQML�HUNHN�GRJODQ�ùDJDV\�VH�
QL­NL�ERODU��(PPD�\QVDQ\­�ZH�KDUDP�PDOODU\­� LONLQML� HUNHN�GRJODQ
ùDJDV\Q\�\]\QD�VDW\Q�DOPDO\V\­�����òDJDODU�ELU�DÛO\N�ERODQGD��\]\QD�VD�
W\Q�DOPDN�EDKDV\�PXNDGGHV�|Û�­�UHVPL�|OùHJL�ELOHQ�RQ�P\VJDO
�N�P�î
����������������������������������������������������������


�������2Q�P\VJDO�²�ÛHZUHÛùH�©Elî�îHNHO��%LU�îHNHO�ÛLJULPL�JHUD�GH­GLUª��%lî�îH�

NHO�WDNP�����JU��GH­GLU�
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EROVXQ�����Ú|QH�V\JU\­��JRÛQX­��JHùLQL­�LONL�JX]ODQODU\��ùLQ�W|OHJ�DOPD�
RODU�PXNDGGHVGLUOHU��2ODU\­�JDQ\Q\�JXUEDQO\N�V\SDV\Q\­��VW�QH�VHUSLS�
ÛDJ\Q\�GD�5HEEH�RW��VWL�ELOHQ�EHULOÛlQ�ÛDN\PO\�\VO\�JXUEDQO\N�K|NP�QGH
RWGD�ÛDN�� ���*|WHUPH�VDGDNDV\Q\­�G|îL�ZH�VDJ�EXG\�ÛDO\�� V\JU\­��JRÛ�
QX­��JHùLQL­�LONL�JX]ODQODU\Q\­�HWL�KHP�VHQL­NLGLU�� ���<VUDÛ\OODU\­�5HE�
EH�K|G�U�HGÛlQ�lKOL�PXNDGGHV�VDGDNDODU\Q\�VD­D�ZH�VHQL­�RJXO�J\]OD�
U\­D�HEHGLOLN�SDÛ�K|NP�QGH�EHUGLP��%X�VHQL­�ZH�QHVLOOHUL­�ELOHQ�0HQL­
HGHQ�ER]XOPDMDN�lKWLPGLUª�� ���6R­UD�5HE�+DUXQD�îHÛOH�GLÛGL�� ©2ODU\­
WRSUDJ\QGD� VHQL­�P�ON�­� EROPD]�� ÛD� RODU\­� DUDV\QGD� SDÛ\­� EROPD]�
<VUDÛ\OODU\­�DUDV\QGDN\�VHQL­�SDÛ\­�ZH�PLUDV\­�0HQGLULQ�

/HZLOHUL­�SDÛ\

���/HZLOHUH�5HEEH�Û�]�WXWXOÛDQ�ùDG\UGD�HGÛlQ�K\]PDWODU\Q\­�|ZH]L�
QH�PLUDV� K|NP�QGH� \VUDÛ\OODU\­�0D­D� EHUÛlQ� KHPPH� ]HNDG\Q\� EHU�
GLP�� ���0XQGDQ�EHÛOlN�\VUDÛ\OODU�5HEEH�Û�]� WXWXOÛDQ�ùDG\UD� JRODÛODî�
PDV\QODU��ÛRJVDP�RODU�J�QlOHUL��ùLQ�MH]D�ùHNLS�|OHUOHU�� ���(PPD�5HEEH
Û�]� WXWXOÛDQ� ùDG\U\­�K\]PDW\Q\� OHZLOHU� HWVLQOHU�� RODU� |]� KDWD� LîOHULQH
MRJDSNlU� ERODUODU�� %X� VL]H� QHVLOOHU� ERÛ\� HEHGLOLN� SDU]� EROVXQ�� Ú|QH
\VUDÛ\OODU\­� DUDV\QGD� OHZLOHUL­�P�ONL� EROPD]�� ���6HElEL�0HQ� OHZLOHUH
SDÛ�HGLS��\VUDÛ\OODU\­�0D­D�VDGDND�K|NP�QGH�EHUÛlQ�]HNDWODU\Q\�EHU�
GLPª�� ���2QVR­�5HE�0XVD� îHÛOH�GLÛGL�� ���©/HZLOHUH� DÛW�� RODUD�SDÛ�K|N�
P�QGH�EHUHQ�]HNDG\P\�\VUDÛ\OODUGDQ�NDEXO�HGLS�DODQODU\QGD�GD��RQGDQ
0D­D�VDGDND�HGLS��]HNDWODU\­�RQGDQ�ELULQL�EHUVLQOHU�����%X�RODU��ùLQ
Wl]H�KDUPDQGDQ�EHUOHQ�JDOOD�ÛD�GD�Wl]H�îHUDS�VDGDNDV\�ELOHQ�GH­�KDVDS
HGLOHU�����æHÛGLS��RODU�KHP�\VUDÛ\OODUGDQ�DOÛDQ�]HNDG\QGDQ�5HEEH�VDGD�
ND�EHUVLQOHU�ZH�5HEEL­�VDGDNDV\Q\�UXKDQ\�+DUXQD�EHUVLQOHU�� ���/HZLOH�
UH�EHULOÛlQ�VRZJDWODUGDQ�5HEEL­�VDGDND�SDÛ\Q\�EHUVLQOHU��+HPPHVLQL­
L­� JRZXV\Q\�5HEEL­�PXNDGGHV� SDÛ\� K|NP�QGH� EHUVLQOHU�� ���/HZLOHUH
ÛHQH� îXQ\� DÛW�� GDÛKDQ\­� VDGDND� EHUHQLQGHQ� VR­� JDODQ\Q\� |]�QH� DOî\
ÛDO\��OHZLOHU�KHP�VDGDNDQ\­�L­�JRZXV\Q\�K|G�U�HGHQOHULQGHQ�VR­�JD�
ODQ\Q\�|]OHULQH�DOV\QODU�����2ODU�ZH�RODU\­�PDîJDODODU\�RQ\�LVOHQGLN�ÛHU�
GH� LÛLS�ELOHUOHU��ò�QNL�RO�5HEEH�Û�]� WXWXOÛDQ�ùDG\UGD� OHZLOHUL­� HGÛlQ
K\]PDW\Q\­� KDN\G\U�� ���2QX­� L­� JRZXV\Q\� VDGDND� EHUHQL­L]GHQ� VR­�
RQGDQ� LÛVH­L]�� ÛD]\NO\� EROPDUV\­\]�� (PPD� \VUDÛ\OODU\­� EHUÛlQ� PX�
NDGGHV� VRZJDWODU\Q\­� L­� JRZ\� E|OHJL� VDGDND� EHULOPlQNl� LÛLS� KDUDPD
ù\NDUPD­��ÛRJVDP�|OHUVL­L]ª�

��
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��²QM\�EDS

7lPL]OHÛLî�VXZ\

��5HE�0XVD�ELOHQ�+DUXQD�îHÛOH�GLÛGL����©5HEEL­�EXÛUDQ�NDQXQ\QGDN\
SDU]� îXGXU�� \VUDÛ\OODU� VL]H� JXUDW�� îLNHVVL]�� ERÛQXQD� ERÛXQW\U\N� VDO\Q�
PDG\N�ELU�J\]\O�V\J\U�JHWLUVLQOHU����2Q\�VL]�UXKDQ\�(OJD]DUD�EHUHUVL­L]�
6\JU\�<VUDÛ\O�G�îHOJHVLQL­�GDî\QD�DO\S�ù\N\S��(OJD]DU\­�|­�QGH� VRÛ�
VXQODU�� ��5XKDQ\�(OJD]DU�RQX­�JDQ\QD�EDUPDJ\Q\�EDW\U\S��5HEEH�Û�]
WXWXOÛDQ�ùDG\U\­�|­�QH�WDUDS�ÛHGL�JH]HN�V\ùUDWV\Q����6R­UD�V\J\U�GHULVL�
HWL��JDQ\�ZH�LùJRî\�ELOHQ�ELOHOLNGH�(OJD]DU\­�J|]�QL­�DOQ\QGD�ÛDN\OV\Q�
��5XKDQ\�ELU� E|OHN�NHGU� DJDM\Q\�� ÛRZîDQ�� J\]\O� UH­NOL� VDSDN� DOV\Q�GD�
RODU\�V\JU\�ÛDN\S�GXUDQ�RGD�DWV\Q����2QVR­�UXKDQ\�JHÛLPOHULQL�ÛXZVXQ
ZH�VXZD�G�îV�Q��îRQGDQ�VR­�RO�<VUDÛ\O�G�îHOJHVLQH�JLULS�ELOHU��(PPD
RO� DJîDPD� ùHQOL�PXUGDUG\U�� ��6\JU\� RGD� ÛDNDQ� DGDP�KHP� JHÛLPOHULQL
ÛXZVXQ�ZH� VXZD� G�îV�Q��2O� KHP� DJîDPD� ùHQOL�PXUGDUG\U�� ��2QVR­
V\JU\­�N�O�QL�WlPL]�DGDPODU\­�ELUL�Û\JQDS�DO\S��G�îHOJl­L]L­�GDî\Q�
GD�KDODO� ÛHUGH�JRÛVXQ��%X�N�O� \VUDÛ\O�KDON\��ùLQGLU�� RO� WlPL]OLN� VXZ\
�ùLQ�VDNODQV\Q��%X�J�Ql�JXUEDQO\J\Q\­�ELU�J|UQ�îLGLU�� ���6\JU\­�N��
O�QL� Û\JQDQ� DGDP� JHÛLPOHULQL� ÛXZVXQ�� RO� DJîDPD� ùHQOL� PXUGDUG\U�
%X�\VUDÛ\OODU��ùLQ�ZH�RODU\­�DUDV\QGD�ÛDîDÛDQ�JHOPLîHNOHU��ùLQ�HEH�
GLOLN�G�]J�QGLU�

���-HVHGH� GHJHQ� NLîL� ÛHGL� J�QOlS� PXUGDUG\U�� ���hù�QML� ZH� ÛHGLQML
J�QOHUGH�RO�|]�QL�WlPL]OLN�VXZ\�ELOHQ�WlPL]OHVLQ��îRQGD�RO�WlPL]OHQHU�
(PPD�RO�|]�QL��ù�QML�ZH�ÛHGLQML�J�QOHUGH�WlPL]OHPHVH��WlPL]�EROPD]�
���-HVHGH�JDOWDîDQGDQ�VR­��|]�QL� WlPL]OHPHGLN�DGDP�5HEEL­�PXNDG�
GHV� ùDG\U\Q\�KDUDP�HGHU��%HÛOH�DGDP�<VUDÛ\OGDQ�NRZOXS�ù\NDU\OV\Q�
2QX­��VW�QH� WlPL]OLN� VXZ\� VHSLOPlQGLU�� îRQX­��ùLQ�RO�PXUGDUO\J\QD
JDO\SG\U��RQX­�PXUGDUO\J\�HQWHJHP�RQX­�ERÛQXQGDG\U�

���(JHU�ùDG\UGD�ELUL�|OVH��îX�NDGD�XODQ\OV\Q��ùDG\U\­�LùLQGlNL�ZH�îRO
ZDJW�ùDG\UD�JLUHQ�KHU�ELU�DGDP�ÛHGL�J�Q�PXUGDU�KDVDSODQV\Q�����òDG\�
U\­� LùLQGlNL� DJ]\� Dù\N� ERODQ� KHPPH� JDSODU\� PXUGDUD� ù\NDU�� ���(JHU
NLPGH�NLP�PHÛGDQGD�J\O\ùGDQ�|OHQ�ÛD�|]�DMDO\QD�|OHQ�DGDP\­�MHVHGL�
QH��ÛD�GD�DGDP�V�­N�QH�ÛD�PD]DU\QD�JDOWDîVD��RO�ÛHGL�J�Q�PXUGDU�VDÛ\�
ODU�� ���0XUGDU� VDÛ\ODQ� DGDP� �ùLQ� ÛDN\ODQ� J�Ql� JXUEDQO\J\Q\­� N�O�Q�
GHQ�ELU�JDED�VDO\S��RQX­��VW�QH�ùHîPH�VXZXQ\�JXÛX­�����2QVR­�WlPL]
DGDPODUGDQ�ELUL�ÛRZîDQ\�VXZD�EDW\U\S��ùDG\U\­��RQX­�LùLQGlNL�HVEDS�
ODU\­��VW�QH� VHSHOHVLQ��æHÛOH�GH�RO� ÛHUGlNL� DGDPODU\­�ZH�PHÛGDQGD

��
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J\O\ùGDQ�|OHQ�ÛD�|]�DMDO\QD�|OHQ�DGDP\­�MHVHGLQH��ÛD�GD�DGDP�V�­N�QH
ÛD�PD]DU\QD�JDOWDîDQ�NLîLQL­��VW�QH�VHSHOHVLQ�� ���7lPL]�DGDP�PXUGDU
NLîLOHUL­��VW�QH�VXZ\��ù�QML�ZH�ÛHGLQML�J�QOHU�VHSHOHVLQ��ÚHGLQML�J�Q�RODU
WlPL]OHQHUOHU�� 6R­UD� RODU� JHÛLPOHULQL� ÛXZVXQODU�ZH� VXZD� G�îV�QOHU�
DJîDPD� ùHQOL� RODU� WlPL]OHQHUOHU�� ���(PPD� PXUGDU� EROXEDP� |]�QL� Wl�
PL]OHPHÛlQOHU� MHPDJDW\­� DUDV\QGDQ� NRZOXS� ù\NDU\OV\Q�� ò�QNL� RODU
5HEEL­�PXNDGGHV�|Û�QL�PXUGDU�HGHQGLUOHU��2ODU\­��VW�QH�WlPL]OLN�VX�
ZXQ\­� VHSLOPlQGLJL� �ùLQ�� RODU� PXUGDUG\UODU�� ���%X� RODU� �ùLQ� HEHGLOLN
G�]J�Q�EROVXQ��WlPL]OLN�VXZXQ\�VHSÛlQ�DGDP�JHÛLPOHULQL�ÛXZVXQ��7l�
PL]OLN�VXZXQ\�HOOlQ�DGDP�DJîDPD�ùHQOL�PXUGDUG\U�����0XUGDU�DGDP\­
KHU�ELU�HOOlQ�]DG\�GD�PXUGDU�ERODU��0XUGDU�DGDP\�HOOlQ�NLîL�GH�DJîDPD
ùHQOL�PXUGDUG\Uª�

��²QML�EDS

*DÛDGDQ�ù\NDQ�VXZ

��%�WLQ�\VUDÛ\O�MHPDJDW\�ELULQML�DÛGD�6LQ�ù|O�QH�JHOGL��+DON�.DGHîGH
G�îOHGL��2O� ÛHUGH�0HUÛHP�DUDGDQ� ù\NG\�ZH� MDÛODQG\�� ��2ODU\­�G�îOlQ
ÛHULQGH�VXZ�ÛRNG\��RQVR­�MHPDJDW�0XVD�ELOHQ�+DUXQ\­�JDUî\V\QD�WRS�
ODQG\����2ODU�0XVD�ELOHQ�GDZDODî\S��îHÛOH�GLÛGLOHU��©5HEEL­�KX]XU\QGD
GRJDQ�JDU\QGDîODU\P\]� |OHQGH�� EL]� KHP� J\UODQ� EROVDN� JRZ\� ERODUG\�
��1lPH��ùLQ�VL]�5HEEL­�KDON\Q\�EX�ù|O�EHÛHZDQD�DO\S�JHOGL­L]"�%L]L�ZH
PDO�JDUDODU\P\]\� EX� ÛHUH� J\UPDN� �ùLQ� JHWLUGL­L]PL"� ��1lPH� �ùLQ� VL]
EL]L�EX�ÛRZX]�ÛHUH�0�V�UGHQ�DO\S�JDÛWG\­\]"�%X�ÛHUGH�QH�HNLQ��QH
LQMLU��QH��]�P��QH�GH�QDU�ELWHU��PXQGD�KDWGD� LùPlJH� VXZDP�ÛRN�DK\�
U\Q�ª���2QVR­�0XVD�ELOHQ�+DUXQ�MHPDJDW\­�|­�QGHQ�JLWGLOHU�ZH�5HEEH
Û�]� WXWXOÛDQ�ùDG\U\­�JLUHOJHVLQH�EDU\S�� ÛHUH� Û�]LQ� Û\N\OG\ODU��5HEEL­
î|KUDW\�EXODUD�J|U�QGL�� ��5HE�0XVD�îHÛOH�GLÛGL�� ��©+DVDQ\�DO�ZH�GRJD�
Q\­�+DUXQ�ELOHQ�KDON\�Û\JQD��2QVR­�RODU\­�J|]�QL­�DOQ\QGD�JDÛD�VXZ
EHU�GLÛLS�EXÛUXN�EHU��æHÛGLS��KDOND�JDÛDGDQ�VXZ�ù\NDU\S�EHUHUVL­�ZH
RODU\­�PDOODU\Q\� VXZD� ÛDNDUV\­ª�� ��0XVD�5HEEL­� EXÛUXî\� ÛDO\� EDU\S�
KDVDQ\�DOG\�����2QVR­�0XVD�+DUXQ�ELOHQ�ELOH�KDON\�JDÛDQ\­�|­�QH�Û\J�
QDS��RODUD��©*XODN�JRÛX­��HÛ�SLWQHùLOHU��%L]�LQGL�VL]L­��ùLQ�îX�JDÛDGDQ
VXZ�ù\NDUPDO\P\"ª�GLÛGL�� ���6R­UD�0XVD�HOLQL�ÛRNDU\�JDOG\U\S��KDVDV\
ELOHQ�JDÛDQ\� LNL� JH]HN�XUG\�ZHOLQ�� JDÛDGDQ� îDJODS�� VXZ�DN\S�EDîODG\�
%�WLQ�KDON�ZH�RODU\­�PDOODU\�VXZGDQ�JDQG\ODU�����(PPD�5HE�0XVD�ELOHQ
+DUXQD�� ©0D­D� GRO\� \QDQPDQ�� \VUDÛ\OODU\­� J|]�QL­� DOQ\QGD� 0HQL­
PXNDGGHVOLJLPL� \NUDU� HWPlQGLJL­L]� �ùLQ�� VL]� EX� MHPDJDW\� RODUD� EHUHQ

��

��



ò|OGH������

ÛXUGXPD�JHWLULS�ELOPHUVL­L]ª�GLÛGL�����<VUDÛ\O�KDON\�EX�ÛHUGH�5HE�ELOHQ
GDZD� HGHQL� �ùLQ� EX� VXZX­� ù\NDQ� ÛHULQH�0HULED
� GLÛLS� DW� EHULOGL��2O
ÛHUGH�5HE�g]�PXNDGGHVOLJLQL�J|UNH]LSGL�

(GRPGDQ�JHùPlJH�UXJVDW�EHULOPHÛlU

���0XVD�.DGHîGHQ�(GRP\­�SDW\îDV\QD�îX�KDEDU�ELOHQ�LOùLOHU�ÛROODG\�
©'RJDQODU\­\]�\VUDÛ\O�KDON\�îHÛOH�GLÛÛlU��%L]L­�EDî\P\]GDQ�LQHQ�lKOL
N\Qù\O\NODUGDQ�KDEDU\­\]�EDUG\U�����$WDODU\P\]�0�V�UH�JLWGLOHU�ZH�RO
ÛHUGH�X]DN�ZDJWODS� ÛDîDG\ODU��0�V�UOLOHU� EL]L�ZH� DWDODU\P\]\� H]GLOHU�
���%L]�5HEEH�GDG\�SHUÛDW�HWGLN��2O�EL]L­�VHVLPL]L�HîLWGL�ZH�g]�SHULîGHVLQL
LEHULS��EL]L�0�V�UGHQ�ù\NDUG\��,QH��LQGL�EL]�.DGHîGH�²�VL]L­�VHUKHGL­L�
]H�JRODÛ�ÛHUGH�GXUXV�����%L]H�ÛXUGX­\]\­�LùLQGHQ�JHùLS�JLWPlJH�UXJVDW
EHU��%L]� HNLQOHUL­� ÛD��]�PùLOLNOHUL­� LùLQGHQ�Û|UHPHULV� ÛD�GD� JXÛXODU\�
­\]GDQ�VXZ�LùPHULV��7l�VL]L­�ÛXUGX­\]GDQ�ù\NÛDQùDN��VDJD�VROD�VRZXO�
PDQ�� GL­H� îDÛROGDQ� Û|UlULVª�� ���(PPD�HGRPO\ODU� îHÛOH� MRJDS� EHUGLOHU�
©ÚXUGXP\]\­� LùLQGHQ� JHùPHUVL­L]�� HJHU� JHùMHN� EROXS� V\QDQ\îDÛVD­\]
J\O\ù�DO\S��JDUî\­\]D�ù\NDU\Vª�����<VUDÛ\OODU��©%L]�îDÛROGDQ�ù\NPDQ�Û|�
UlULV��HJHU�EL]�ZH�EL]L­�PDOODU\P\]�VL]L­�VXZX­\]GDQ�LùlÛVHN��EL]�RQX­
�ùLQ�W|OHJ�W|OlULV��%L]H�GL­H�S\ÛDGD�JHùLS�JLWPlJH�UXJVDW�EHUVH­L]�ERO�
ÛDUª� GLÛGLOHU�� ���Ú|QH� RODU�� ©ÚRN�� JHùPHUVL­L]�ª� GLÛLS� MRJDS� EHUGLOHU�
2QVR­� HGRPO\ODU� DJ\U� ÛDUDJODQDQ� XO\� JRîXQ� ELOHQ� RODU\­� JDUî\V\QD
ù\NG\ODU�����(GRPO\ODU�JHùPlJH�ÛRO�EHUPlQVR­ODU��\VUDÛ\OODU�RO�ÛHUGHQ
|ZU�OLS�JHùGLOHU�

+DUXQ\­�|O�PL

���%�WLQ� \VUDÛ\O� KDON\� .DGHîGHQ� J|ù�S�� +RU� GDJ\QD� JHOLS� G�îGL�
���2QVR­� 5HE�0XVD� ELOHQ� +DUXQD� +RU� GDJ\QGD�� (GRP� WRSUDJ\Q\­
VHUKHGLQGH� îHÛOH� GLÛGL�� ���©+DUXQ\­� |O�S�� |]� DWD�EDEDODU\QD� JRZXî�
PDO\�ZDJW\�ÛHWGL��2O�\VUDÛ\OODUD�ZDGD�EHUHQ�ÛXUGXPD�JLUPH]��VHElEL
VL]�0HULED� ùHîPHVLQL­� ÛDQ\QGD�0HQL­� EXÛUXJ\PD� ERÛXQ� HJPlQGL�
­L]�����+DUXQ\�ZH�RQX­�RJO\�(OJD]DU\�ÛDQ\­D�DO�GD��RODU\�+RU�GDJ\�
QD� ù\NDU�� ���+DUXQ\­�HJQLQGHQ� UXKDQ\O\N� O\EDVODU\Q\�ù\NDU\S��RODU\
RJO\�(OJD]DUD� JHÛGLU��+DUXQ�EROVD� îRO� ÛHUGH�|O�S��|]� DWD�EDEDODU\QD
JRZîDUª�� ���0XVD�5HEEL­� EXÛUXî\� ÛDO\� HWGL��bKOL� KDON\­� J|]�QL­� DO�
Q\QGD�RODU�+RU�GDJ\QD�ù\NG\ODU�����0XVD�+DUXQ\­�HJQLQGHQ�UXKDQ\�
O\N� O\EDVODU\Q\� ù\NDU\S�� RQX­� RJO\� (OJD]DUD� JHÛGLUGL�� +DUXQ� EROVD
����������������������������������������������������������


�������0HULED�²�ÛHZUHÛùH�EX�V|]�©MHQMHO��GDZDª�GLÛPHJL�D­ODGÛDU�
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îRO� ÛHUGH� GDJ\­� GHSHVLQGH� MDQ� EHUGL�� 0XVD� ELOHQ� (OJD]DU� GDJGDQ
G�îG�OHU�����+DUXQ\­�|OHQGLJLQL�J|UHQ�E�WLQ�\VUDÛ\O�KDON\�RWX]�J�Q�
OlS�RQX­��ùLQ�ÛDV�WXWG\�

��²QML�EDS

$UDW\­�KDQ\Q\­�ÛRN�HGLOPHJL

��1HJHSGH� ÛDîDÛDQ� NHQJDQO\� $UDW\­� KDQ\Q\� \VUDÛ\OODU\­� $WDU\P
ÛROXQGDQ�JHOÛlQGLJLQL�HîLGHQGH��RO�\VUDÛ\OODU�ELOHQ�XUîXS��RODU\­�ELUQl�
ùHVLQL�ÛHVLU�DOG\�� ��æRQGD�\VUDÛ\OODU�5HEEH�ZDGD�EHULS��©(JHU�KDN\NDW�
GDQ� KHP�� EX� KDON\� EL]L­� HOLPL]H� EHUVH­�� RODU\­� JDODODU\Q\� 6D­D� DÛU\
JRÛODQG\J\� �ùLQ� E�WLQOHÛ� ÛRN� HGHULVª� GLÛGLOHU�� ��5HE� \VUDÛ\O� KDON\Q\­
VHVLQL� HîLWGL�� .HQJDQO\ODU\� RODU\­� HOLQH� EHUGL�� <VUDÛ\OODU� RODU\� J\U\S�
RODU\­�JDODODU\Q\�GD�E�WLQOHÛ�ÛRN�HWGLOHU��æRQGDQ�VR­�RO�ÛHUH�+RUPD

GLÛHQ�DW�JDOG\�

%�U�Qù�Û\ODQ

��2QVR­�\VUDÛ\OODU�+RU�GDJ\QGDQ�J|ù�S��(GRP�ÛXUGXQ\­�GDî\QGDQ
DÛODQ\S� |WPHN� �ùLQ�� *DP\î� GH­]L­� ÛRO\� ELOHQ� JLWGLOHU�� (PPD� ÛROGD
KDON� VDE\UV\]O\N� HWGL�� ��2ODU� +XGDÛ\­� ZH� 0XVDQ\­� JDUî\V\QD�� ©%L]L
0�V�UGHQ� ù|OGH� J\U\OPDJ\P\]� �ùLQ� DO\S� JDÛWG\­\]P\"� %X� ÛHUGH� QH
ù|UHN�� QH�GH� VXZ� EDU�� %X� WDJDPV\]� LÛPLWGHQ�GH� KDO\V� LUGLNª� GLÛGLOHU�
��5HE�PX­D� MRJDS�HGLS��KDON\­�DUDV\QD�]lKHUOL�Û\ODQODU� LEHUGL��2ODU\­
]lKHULQGHQ�\VUDÛ\OODUGDQ�N|S�DGDP�|OGL����+DON�0XVDQ\­�ÛDQ\QD�JHOLS�
©5HEEH�ZH� VD­D� GLO� ÛHWLULS�� EL]� J�Ql� Lî� HWGLN�� Ú\ODQODU\� DUDP\]GDQ
DÛUDU�ÛDO\��5HEGHQ�GLOHJ�HWª�GLÛGLOHU��0XVD�KDON��ùLQ�GLOHJ�HWGL�� ��5HE
0XVD��©%LU�]lKHUOL�Û\ODQ\­�îHNLOLQL�ÛDVD�ZH�RQ\�X]\Q�V\U\J\­�XMXQD�EHU�
NLW��Ú\ODQ�ùDNDQ�DGDP�R­D�EDNDQ�EDG\QD�VDJDODUª�GLÛGL����2QVR­�0XVD
VDS�E�U�QùGHQ�Û\ODQ�ÛDVDS��RQ\�V\U\J\­�XMXQD�EHUNLWGL��+HU�ELU�Û\ODQ
ùDNDQ�DGDP�R­D�VHUHGHQ�EDG\QD�VDJDO\S��GLUL�JDODUG\�

0RZDED�WDUDS�Û|ULî

���<VUDÛ\OODU�J|ùG�OHU�ZH�JHOLS��2ERWGD�G�îOHGLOHU�����6R­UD�2ERWGDQ
J|ù�S��0RZDE\­�J�QGRJDU\QGDN\�ù|OO�NGH��,ÛHÛ�$EDU\PGD�G�îOHGLOHU�
���2O�ÛHUGHQ�KHP�=HUHW�GHUHVLQH�J|ù�S�EDUG\ODU�����2O�ÛHUGHQ�KHP�J|ù�S�

����������������������������������������������������������


������+RUPD�²�EX�V|]�­�DÛG\O\î\�ÛHZUHÛùH�©E�WLQOHÛ�ÛRN�HWPHNª�V|]�QL­�DÛG\�

O\î\QD�PH­]HîGLU�

��

��
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$UQRQ�M�OJHVLQL­�D­\UV\QGD��DPRUODU\­�VHUKHGLQGHQ�ElUL�ÛDÛ\O\S�ÛDWDQ
ù|OO�NGH� G�îOHGLOHU�� $UQRQ� M�OJHVL� 0RZDS� ELOHQ� $PRU\­� DUDV\QGDQ
JHùÛlQ�0RZDE\­� VHUKHGL� EROXS� K\]PDW� HGÛlUGL�� ������æHÛGLS�� ©5HEEL­
V|ZHîOHUL�NLWDE\QGDª�6XSD��ONHVLQGlNL�:DKHS�JDODV\�KDN\QGD��$UQRQ
GHUHOHULQL­� ÛDSJ\WODU\� KDN\QGD��0RZDE\­� VHUKHGLQL­� ERÛ\� ELOHQ�$U
JDODV\QD� ùHQOL� ÛDÛ\OÛDQ� EX� GHUHOHUL­� ÛDSJ\WODU\� KDN\QGD� KHP� ÛDWOD�
Q\OÛDU�

���<VUDÛ\OODU�RO�ÛHUGHQ�%HÛHUH
��5HEEL­�0XVD��©+DON\�ELU�ÛHUH�Û\JQD�
RODUD�VXZ�EHUMHNª�GLÛHQ�JXÛXV\QD�WDUDS�ÛROD�G�îG�OHU�����æRQGD�RODU�îX
DÛG\P\�DÛWG\ODU�

©6XZODU\­�MRîVXQ��HÛ�JXÛ\��0XQX­�îDQ\QD�DÛG\P�DÛGDO\­�
�� 3DW\îDO\N�KDVDV\�ELOHQ�

6ROWDQO\N�QDÛ]DV\�ELOHQ�
%DîWXWDQODU\­�DùG\�EX�JXÛ\Q\�
+DON�îD]DGDODU\�JD]G\�EX�JXÛ\Q\ª�

2ODU�ù|OO�NGHQ�0DWDQD�ùHQOL�����0DWDQDGDQ�1DKDO\ÛHOH� ùHQOL��1DKDO\�
ÛHOGHQ� %DPRWD�� ���%DPRWGDQ� EROVD� ù|O�­� �VW�QH� DEDQ\S� GXUDQ� 3LVJD
GDJ\Q\­�GHSHVL�ELOHQ�0RZDS�WRSUDJ\QGD�ÛHUOHîÛlQ�M�OJl�ùHQOL�JLWGLOHU�

6LKRQ�KDQ\­�GHUEL�GDJ\Q�HGLOLîL

���6R­UD�\VUDÛ\OODU�DPRUODU\­�KDQ\�6LKRQD�LOùLOHU�ÛROODS��îHÛOH�GLÛGL�
OHU�����©%L]H�ÛXUGX­\]\­�LùLQGHQ�JHùLS�JLWPlJH�UXJVDW�EHU��%L]�HNLQOHUL­
ÛD��]�PùLOLNOHUL­�LùLQH�VRZXOPDU\V�ÛD�GD�JXÛXODU\­\]GDQ�VXZ�LùPHULV�
%L]� Wl� VL]L­� ÛXUGX­\]GDQ�ù\NÛDQùDN��GL­H� îDÛROGDQ�Û|UlULVª�� ���(PPD
6LKRQ�|]� ÛXUGXQ\­� LùLQGHQ� JHùLS� JLWPlJH� \VUDÛ\OODUD� UXJVDW� EHUPHGL�
2O�E�WLQ�JRîXQ\Q\�Û\JQDS��\VUDÛ\OODU\­�JDUî\V\QD�ù|OH�ù\NG\�ZH�ÚDKD�
VD�JHOLS��RODU�ELOHQ�V|ZHîH�JLUGL�����<VUDÛ\OODU�6LKRQ\�J\O\ùGDQ�JHùLULS�
RQX­� $UQRQGDQ� ÚDERJD� ùHQOL�� Wl� DPPRQODU\­� VHUKHGLQH� ùHQOL� ERODQ
ÛHUOHULQL­�EDU\Q\�HÛHOHGLOHU��$PPRQODU\­�VHUKHGL�EROVD�J�ÛùOL�JRUDOÛDU�
G\�����<VUDÛ\OODU�DPRUODU\­�JDODODU\Q\­�KHPPHVLQL�EDV\S�DOG\ODU��2ODU
DPRUODU\­�lKOL�JDODODU\QGD��KDWGD�+HîERQGD�ZH�RQX­�lKOL�REDODU\QGD
RUQDîG\ODU�����+HîERQ�JDODV\�DPRUODU\­�KDQ\�6LKRQ\­�SDÛWDJW�JDODV\G\�
6LKRQ�0RZDE\­�|­NL�KDQ\�ELOHQ�XUîXS��RQX­�$UQRQD�ùHQOL�ERODQ�lKOL
ÛHUOHULQL�EDV\S�DO\SG\�����%X�KDNGD�EDJî\ODU�îHÛOH�GLÛÛlUOHU�

©+HîERQD�JHOL­��JRÛ��RO�JXUXOV\Q�
*RÛ��+HîERQ�JDODV\�GLNHOGLOVLQ�

����������������������������������������������������������


�������%HÛHU�²�ÛHZUHÛùH�EX�V|]�©JXÛ\ª�GLÛPHJL�D­ODGÛDU�
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�� ò�QNL�+HîERQGDQ�RW�
6LKRQ\­�JDODV\QGDQ�ÛDO\Q�ù\NG\�

0RZDE\­�$U�JDODV\Q\�ÛDO\Q�JXUîDG\�
$UQRQ�GHSHOHULQL�GH��ÛXZXWG\�RO�

�� :DÛ��VD­D�HÛ�0RZDS�
6L]�KHOlN�EROGX­\]��HÛ�.HPRî�KDON\�

2JXOODU\­\]�ERVJXQODUD�|ZU�OGL�
*\]ODU\­\]�DPRU�KDQ\�6LKRQ\­�ÛHVLUL�EROGXODU�

�� æHÛGLS��EL]�RODU\�ÛHU�ELOHQ�ÛHJVDQ�HWGLN�
+HîERQGDQ�'LERQD�EDUÛDQùDN�J\U\OG\ODU�
0HÛGHED�X]DOÛDQ�1RSD�ùHQOL�RODU\�ÛRN�HWGLNª�

���æXQOXNGD��\VUDÛ\OODU�DPRUODU\­�ÛXUGXQGD�RUQDîG\ODU�����0XVD�ÚDJ�
VHU� JDODV\Q\� J|]GHQ� JHùLUPHN� �ùLQ�� LùDO\ODU� XJUDWG\�� 6R­UD� \VUDÛ\OODU
RQX­� W|ZHUHJLQGlNL�REDODU\�EDV\S�DOG\ODU�ZH�RO� ÛHUGlNL� DPRUODU\� NR�
ZXS�ù\NDUG\ODU�

2JX­�ÛH­OLîL

���6R­UD� \VUDÛ\OODU� %DîDQ� ÛXUGXQD� WDUDS� ÛROXQ\� GRZDP� HWGLUGLOHU�
%DîDQ�KDQ\�2J� \VUDÛ\OODU� ELOHQ� V|ZHîPHN��ùLQ��(GUHÛ� JDODV\QGD� lKOL
XUîXM\ODU\�ELOHQ�RODU\­�JDUî\V\QD�ù\NG\�����5HE�0XVD��©0HQ�2J\��RQX­
lKOL�KDON\Q\�ZH�ÛXUGXQ\�VHQL­�HOL­H�EHUGLP��2QGDQ�JRUNPD��+HîERQGD
KDQO\N�V�UHQ�DPRU�KDQ\�6LKRQ\�ÛRN�HGLîL­�ÛDO\��2J\�KHP�ÛRN�HWª�GLÛGL�
���<VUDÛ\OODU�2J\��RQX­�RJXOODU\Q\�ZH�E�WLQ�JRîXQ\Q\�ÛHNHMH�DGDP�JRÛ�
PDQ�J\U\S��RQX­�ÛXUGXQ\�HÛHOHGLOHU�

��²QML�EDS

0RZDS�SDW\îDV\�%LOJDP\�ùDJ\UGÛDU

��<VUDÛ\OODU�ÛROD�G�î�S��,RUGDQ�GHUÛDV\Q\­�ERÛXQGD��ÚHULKRQ\­�JDU�
î\V\QGD�ÛHUOHîÛlQ�0RZDS�G�]O�JLQGH�G�îOHGLOHU����<VUDÛ\OODU\­�DPRU�
ODU\­�EDî\QD�VDODQ�lKOL� LîOHULQGHQ�6LSRU�RJO\�%DOODJ\­�KDEDU\�EDUG\�
��0RZDSO\ODU�\VUDÛ\O�KDON\Q\­�N|SG�JLQL�J|UHQOHULQGH��MXGD�JRUNGXODU�
æHÛGLS��PRZDSO\ODU�\VUDÛ\OODU�VHElSOL�GRZOD�G�îG�OHU����2QVR­�PRZDS�
O\ODU�0LGÛDQ�ÛDîXOXODU\QD�îHÛOH�KDEDU�ÛROODG\ODU��©gN�]L­�PHÛGDQGDN\
RWODU\�ÛDOPDS�ÛXZGXî\�ÛDO\��EX�JHOÛlQ�PlKHOOH�KHP�W|ZHUHN�GDî\P\]�
GDN\�]DWODU\­�KHPPHVLQL�ÛDOPDS�ÛXZGDUª�

2O� ZDJWODU� 6LSRU� RJO\� %DOODN�0RZDE\­� SDW\îDV\G\�� ��%DOODN� %HJRU
RJO\�%LOJDP\�ùDJ\UPDN��ùLQ�ùDSDUODU�ÛROODG\��%LOJDP�3HUDW�GHUÛDV\Q\­

��

��
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ERÛXQGD��3HWRUGD�|]�WRKXP�WLMLQL­�DUDV\QGD�ÛDîDÛDUG\��%DOODN�%LOJDPD�
©0�V�UGHQ�ELU�KDON�ù\N\S�JHOLS��E�WLQ�ÛHU�Û�]�QH�ÛDÛUDG\��<QKD��LQGL
RODU�PHQL­� DON\P\PD� G\N\O\S� JHOGLOHU�� ��æRQX­� �ùLQHP� JHOLS�� RODU\
PHQL­�KDÛU\PD�QlOHWOH��ò�QNL�RODU�PHQGHQ�J�ÛùOL��EHONL�îRQGDQ�VR­�PHQ
RODU\� ÛH­LS�� ÛXUWGDQ� NRZXS� ù\NDU\S� ELOHULQ�� ò�QNL� VHQL­� ÛDONDQ\­\­
ÛDONDQÛDQG\J\Q\��QlOHWOlQL­L­�EROVD�QlOHWOHQÛlQGLJLQL�PHQ�ELOÛlULQª
GLÛLS�KDEDU�LEHUGL�

��2QVR­�0RZDE\­�ZH�0LGÛDQ\­�ÛDîXOXODU\�HOOHULQH�QlOHW��ùLQ�W|OHJ
KDN\Q\�DO\S��%LOJDP\­�ÛDQ\QD�JLWGLOHU�ZH�%DOODJ\­�KDEDU\Q\�R­D�ÛHWLU�
GLOHU����%LOJDP�RODUD��©*LMlQL�îX�ÛHUGH�JHùLUL­��5HE�PD­D�QlPH�GLÛVH��PHQ
RQ\�VL]H�ÛHWLUHULQª�GLÛGL��æHÛGLS��PRZDSO\�HPHOGDUODU�%LOJDP\­�ÛDQ\QGD
JDOG\ODU����+XGDÛ�%LOJDPD�J|UQ�S��©6HQL­�ÛDQ\­GDN\�DGDPODU�NLP"ª�GL�
ÛLS�VRUDG\�����%LOJDP�+XGDÛD�îHÛOH�MRJDS�EHUGL��©0RZDS�SDW\îDV\�6LSRU
RJO\�%DOODN�PD­D�îHÛOH�KDEDU�LEHUGL�����Å0�V�UGHQ�ELU�KDON�ù\N\S��E�WLQ
ÛHU�Û�]�QH�ÛDÛUDG\��6HQ�JHO�GH��PHQL­�KDÛU\PD�RODU\�QlOHWOH��EHONL�îRQ�
GDQ�VR­�PHQ�RODU\­�JDUî\V\QD�V|ZHîLS�ELOHULQ�ZH�NRZXS�ù\NDUDU\Q´ª�
���(PPD�+XGDÛ�%LOJDPD��©6HQ�EXODU�ELOHQ�JLWPH��%X�KDON\�QlOHWOHPH�
ù�QNL�RO�KDON�ÛDONDQDQG\U�ª�GLÛGL�����%LOJDP�HUWHVL�WXUXS��%DOODJ\­�HPHO�
GDUODU\QD��©g]�ÛXUGX­\]D�GRODQ\­��VHElEL�5HE�PD­D�VL]L­�ELOHQ�JLWPlJH
UXJVDW�EHUPHGLª�GLÛGL�����2QVR­�PRZDSO\�HPHOGDUODU�%DOODJ\­�ÛDQ\QD�GR�
ODQ\S�JHOLS��R­D��©%LOJDP�EL]L­�ELOHQ�JDÛWPDJD�UD]\�EROPDG\ª�GLÛGLOHU�

���%DOODN�EROVD�LQGL�|­N�OHUGHQ�GH�KDV�N|S�ZH�KDV�DEUDÛO\�HPHOGDUOD�
U\Q\�LEHUGL�����2ODU�JHOLS��%LOJDPD�îHÛOH�GLÛGLOHU��©6LSRU�RJO\�%DOODN�îHÛ�
OH�GLÛÛlU��Å+DÛ\î�HGÛlULQ��PHQL­�ÛDQ\PD�JHOPHNGHQ�Û�]�|Z�UPHVHQH�
���ò�QNL�PHQ�VHQL­�V\ODJ�VHUSDÛ\­\�ÛHWLULS��J|ZQ�­L­�LVOlQ�]DG\Q\�ELWLUH�
ULQ�� 6HQ�GL­H� JHO�GH��PHQL­� �ùLQ� îRO� KDON\� QlOHWOH´ª�� ���%LOJDP�%DOODJ\­
DGDPODU\QD� îHÛOH� MRJDS� EHUGL�� ©%DOODN� KDWGD� |]� |Û�QL� DOW\Q�N�P�îGHQ
GROGXU\S�EHUVH�GH��PHQ�+XGDÛ\P�5HEEL­�HPULQL�ER]XS��KLù�KLOL�XO\�ÛD�GD
NLùL�Lî�HGLS�ELOPHULQ�����*RZXV\�VL]�KHP�EX�JLMH�îX�ÛHUGH�JDO\­��0HQ�5HE�
EL­�PD­D�ÛHQH�QlPH�GLÛMHJLQL�ELOHÛLQª�����æRO�JLMH�+XGDÛ�%LOJDPD�J|UQ�S�
R­D��©(JHU�EX�DGDPODU�VHQL�ùDJ\UPDN��ùLQ�JHOHQ�EROVDODU��VHQ�RODU�ELOHQ
JLW��Û|QH�GL­H�0HQL­�DÛGDQODU\P\�HGHUVL­ª�GLÛGL�����2QVR­�%LOJDP�HUWHVL
LUGHQ�WXUXS��HîHJLQL�JD­­DODG\�GD��PRZDSO\�HPHOGDUODU�ELOHQ�ÛROD�G�îGL�

%LOJDP��RQX­�HîHJL�ZH�SHULîGH

���%LOJDP�HPHOGDUODU�ELOHQ�JLGHQLQGH��5HEEL­�JD]DS�RG\�ORZODG\��2Q�
VR­�5HEEL­�SHULîGHVL�%LOJDPD�SlVJHO�EHUPHN��ùLQ��RQX­�ÛROXQGD�GXUG\�
%LOJDP�HîHJLQL�P�Q�S�EDUÛDUG\�ZH�RQX­�LNL�K\]PDWNlUL�GH�ÛDQ\QGDG\�



ò|OGH��� ���

���(îHN�HOL�V\U\ODQ�J\O\ùO\��ÛROX­��VW�QGH�GXUDQ�5HEEL­�SHULîGHVLQL�J|�
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©%X� DGDPODU� ELOHQ� JLW�� Û|QH� GL­H�0HQL­� DÛW� GLÛHQ� ]DWODU\P\� DÛGDUV\­ª
GLÛGL��2QVR­�%LOJDP�%DOODJ\­�HPHOGDUODU\�ELOHQ�JLWGL�

���%DOODN�%LOJDP\­�JHOHQGLJLQL�HîLGHQGH��RQ\�JDUî\ODPDN��ùLQ��$UQRQ
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ELULQL­� �VW�QGH� ELU� |N�]� ELOHQ� ELU� JRù\� JXUEDQO\N� EHUGLPª� GLÛGL�
��5HE� %LOJDP\­� DJ]\QD� DÛWPDO\� V|]OHULQL� VDO\S�� ©%DOODJ\­� ÛDQ\QD� EDU
ZH�R­D�îXODU\�DÛWª�GLÛGL����%LOJDP�%DOODJ\­�ÛDQ\QD�JDÛWG\��%DOODN�0RZD�
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JXUEDQO\N� V\SDV\Q\� JXUXS�� RODU\­�KHUVLQL­��VW�QGH�ELU� |N�]� ELOHQ� ELU
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ÚHUH�Û�]LQ�G�î�S��J|]�P�ELOHQ�DÛG\­�J|UÛlQ�

� (Û��ÚDNXS��ùDG\UODU\­�QH�DMDS�
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O\��KDON\­�lKOL�ÛROEDîù\ODU\Q\�JHWLULS��RODU\�|OG�ULS��J�Q�­�DVW\QGD�VHUª
GLÛGL����0XVD�\VUDÛ\O�VHUGDUODU\QD��©6L]L­�KHU�ELUL­L]�|]�DGDPODU\­\]\­
DUDV\QGD�3HJRU�%DJDO\QD�VHÎGH�HGÛlQOHUH�JRîXODQ�KHU�NHVL�|OG�UL­�ª�GL�
ÛLS�EXÛUXN�EHUGL�

��0XVD�ZH�E�WLQ�\VUDÛ\O�KDON\�5HEEH�Û�]� WXWXOÛDQ�ùDG\U\­� LîLJLQGH
DJODî\S� GXUNDODU�� ELU� \VUDÛ\OO\� HUNHN� NLîL� RODU\­� J|]�QL­� DOQ\QGD� ELU
PLGÛDQO\� DÛDO\� |]�PDîJDODV\QD� JHWLUGL�� ��0XQ\� J|UHQ�(OJD]DU\­� RJO\�
UXKDQ\�+DUXQ\­�DJW\J\�3LQHKDV�KDON\­� DUDV\QGDQ� ù\N\S�� HOLQH� QDÛ]D
DOG\�� ��2O�\VUDÛ\OO\Q\­�\]\QGDQ�ùDG\UD� JLULS�� QDÛ]DQ\� ELUEDGD� RODU\­
LNLVLQL­�KHP�²�\VUDÛ\OO\Q\­�KHP��PLGÛDQO\�DÛDO\­�KHP�JDUQ\QGDQ�VRN�
G\��æRO�EDGD�\VUDÛ\O�KDON\Q\­�DUDV\QD�LEHULOHQ�J\UJ\Qù\O\N�WRJWDG\OG\�
��(PPD�J\UJ\Qù\O\NGDQ�HÛÛlP�ÛLJULPL�G|UW�P�­�\VUDÛ\OO\�|O�SGL�

���5HE�0XVD�îHÛOH�GLÛGL�����©<VUDÛ\O�KDON\QGDQ�0HQL­�JDKDU\P\�(O�
JD]DU\­�RJO\��UXKDQ\�+DUXQ\­�DJW\J\�3LQHKDV�JDÛWDUG\��RODU\­�DUDV\Q�
GD�RO�0D­D�|]�QL­�KDN\N\�ZHSDGDUG\J\Q\�J|UNH]GL��æRQX­��ùLQ�PHQ
RODU\�JDEDQ\S��E�WLQOHÛ�ÛRN�HWPHGLP�� ���æR­D�J|Ul�KHP�R­D�îXQ\�DÛW�

��

��
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©0HQ�RQX­�ELOHQ�SDUDKDWù\O\N�lKWLPL�EDJODîÛDU\Q�����3LQHKDV�|]�+XGD�
Û\QD�ZHSDGDUG\J\Q\�J|UNH]HQGLJL�ZH�\VUDÛ\OODU\�J�QlVLQGHQ�VDSODQG\J\
�ùLQ��RQX­�|]�QL�ZH�QHVLOOHULQL�P�GLPL�UXKDQ\�EROGXUPDJD�lKW�HWGLPª�

���0LGÛDQ� DÛDO\� ELOHQ� ELUOLNGH� |OG�ULOHQ� \VUDÛ\OO\Q\­� DG\� 6DOXZ\­
RJO\�=LPULGL��2O�îLPJRQ�WLUH�EDîWXWDQODU\Q\­�ELULGL�����2QX­�ELOHQ�ELOH
|OG�ULOHQ�DÛDO\­�DG\�EROVD�6XUX­�J\]\�.R]E\G\��2QX­�DWDV\�6XU�0LG�
ÛDQGD�WLUH�EDîWXWDQODU\Q\­�ELULGL�

���5HE�0XVD� îHÛOH� GLÛGL�� ���©0LGÛDQO\ODU\� LQGL� <VUDÛ\O\­� GXîPDQ\
VDÛ\­��RODU\�J\U\­�����,QH��RODU\­�3HJRUGD�HGHQ�LîOHUL��RODU�J\]�GRJDQOD�
U\�� PLGÛDQO\� WLUHEDî\Q\­� J\]\� .R]E\Q\­� �VWL� ELOHQ� \VUDÛ\OODUD� GX]DN
JXUGXODU�� 6L]H� KLOH� VDO\S�� GXîPDQ� ÛDO\� GDUDîG\ODU�� 3HJRUD� J\UJ\Qù\O\�
J\­�JHOPHJLQL­�VHElSNlUL�ERODQ\��ùLQ�.R]E\�|OG�ULOGLª�

��²QM\�EDS

,NLQML�LODW�VDQDZ\

��5HE� \VUDÛ\OODU\� J\UJ\Qù\O\N� ELOHQ� ÛRN� HWPHJLQL� EHV� HGHQGHQ� VR­�
0XVD� ELOHQ�+DUXQ\­� RJO\�(OJD]DUD�� ��©ÚDî\� ÛLJULPL�ZH� RQGDQ� ÛRNDU\
ERODQ�V|ZHîH�XN\SO\��E�WLQ�\VUDÛ\O�KDON\Q\­�KHU�ELU� HUNHJLQL­� VDQ\Q\
NRZXPODU\QD�J|Ul�ÛHNHPH�ÛHNH�KDVDED�DOª�GLÛGL�

��<VUDÛ\O�KDON\�EX�ZDJW�,RUGDQ�GHUÛDV\Q\­�ERÛXQGD��ÚHULKRQ\­�JDU�
î\V\QGD�ÛHUOHîÛlQ�0RZDS�G�]O�JLQGH�G�îHOJH�JXUXSG\��0XVD�ELOHQ�(O�
JD]DU�\VUDÛ\OODUD�5HEEL­�0XVD�EXÛUXî\�ÛDO\�� ��©ÚDî\�ÛLJULPL�ZH�RQGDQ
ÛRNDU\�ERODQ�DGDPODU\­�KDVDE\Q\�DO\­ª�GLÛGLOHU�

0�V�UGHQ�ù\N\S�JHOHQ�\VUDÛ\OODU\­�VDQDZ\�îXODUG\U�
��<VUDÛ\O\­� LONLQML� RJO\� 5XEHQL­� QHVLOOHULQGHQ�� +DQRJ\­� QHVOLQGHQ

KDQRNODU�XUXJ\��3DOOXZ\­�QHVOLQGHQ�SDOOXODU�XUXJ\����+HVURQ\­�QHVOLQGHQ
KHVURQODU� XUXJ\��.DUP\Q\­� QHVOLQGHQ� NDUP\ODU� XUXJ\�� ��%XODU\­� EDU\
UXEHQOHUL­� XUXJODU\G\U�� RODU� N\UN� �ù�P�­� ÛHGL� Û�]� RWX]� DGDP� EROG\�
��3DOOXZ\­�RJXOODU\QGDQ�(OLÛDS����(OLÛDE\­�QHVOLQGHQ��1HPXZDO��'DWDQ
ZH�$E\UDP��%XODU� îRO� KDON\­� LùLQGHQ� VDÛODQDQ��5HEEH� ERÛXQ� HJPlQ�
0XVD�ELOHQ�+DUXQ\­�JDUî\V\QD�JR]JDOD­�WXU]DQ�.RUDQ\­�WRSDU\QD�JR�
îXODQ�'DWDQ�ELOHQ�$E\UDPG\U�����ÚHU�ÛDU\O\S��RODU\�.RUD�ELOHQ�ELUOLNGH
ÛXZGXSG\��2O�ÛHUGlNL�LNL�Û�]�HOOL�DGDP�RGD�ÛDQ\SG\��2ODU�îHÛGLS��EDî�
JDODUD�GD�J|]�EROXSG\ODU�����.RUDQ\­�RJXOODU\�EROVD�|OPlQ�JDO\SG\ODU�

���8UXJODU\QD�J|Ul�æLPJRQ�RJXOODU\�îXODUG\U��1HPXZDO\­�QHVOLQGHQ
QHPXZDOODU�XUXJ\��ÚDP\Q\­�QHVOLQGHQ�ÛDP\QODU�XUXJ\��ÚDN\Q\­�QHV�
OLQGHQ� ÛDN\QODU� XUXJ\�� ���=HUDQ\­� QHVOLQGHQ� ]HUDODU� XUXJ\�� æDZXO\­

��

��
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QHVOLQGHQ� îDZXOODU� XUXJ\�� ���æLPJRQ� XUXJODU\� îXODUGDQ� \EDUDWG\U�� RODU
ÛLJULPL�LNL�P�­�LNL�Û�]�DGDPG\U�

���8UXJODU\QD�J|Ul�*DW�RJXOODU\�îXODUG\U��6HSRQ\­�QHVOLQGHQ�VHSRQ�
ODU�XUXJ\��+DJ\Q\­�QHVOLQGHQ�KDJ\ODU�XUXJ\��æXQ\Q\­�QHVOLQGHQ�îXQ\ODU
XUXJ\�����2]Q\Q\­�QHVOLQGHQ�R]Q\ODU�XUXJ\��(ULQL­�QHVOLQGHQ�HULOHU�XUX�
J\�����$URW\­�QHVOLQGHQ�DURWODU�XUXJ\��$UHOLQL­�QHVOLQGHQ�DUHOLOHU�XUXJ\�
���*DW�XUXJODU\�îXODUG\U��RODU�N\UN�P�­�Elî�Û�]�DGDPG\U�

���ÚDKXGDQ\­�RJXOODU\��(U�ZH�2QDQ��2ODU\­�LNLVL�KHP�.HQJDQ�WRSUD�
J\QGD�|OG�OHU�����8UXJODU\QD�J|Ul�ÚDKXGDQ\­�RJXOODU\�îXODUG\U��æHOD�
Q\­�QHVOLQGHQ�îHODODU�XUXJ\��3HUHVL­�QHVOLQGHQ�SHUHVOHU�XUXJ\��=HUDQ\­
QHVOLQGHQ�]HUDODU�XUXJ\�����3HUHV�RJXOODU\QGDQ�ERODQODU�îXODUG\U��+HV�
URQ\­�QHVOLQGHQ�KHVURQODU�XUXJ\��+DPXO\­�QHVOLQGHQ�KDPXOODU�XUXJ\�
���ÚDKXGDQ\­�XUXJODU\�îXODUGDQ�\EDUDWG\U��RODU\­�DGDP�VDQ\�ÛHWPLî�DO�
W\�P�­�Elî�Û�]�NLîLGLU�

���8UXJODU\QD�J|Ul�<VDNDU\­�RJXOODU\�îXODUG\U��7RODQ\­�QHVOLQGHQ
WRODODU� XUXJ\�� 3XZDQ\­� QHVOLQGHQ� SXQ\ODU� XUXJ\�� ���ÚDîXE\­� QHVOLQ�
GHQ� ÛDîXSODU� XUXJ\�� æLPURQ\­� QHVOLQGHQ� îLPURQODU� XUXJ\�� ���<VDNDU
XUXJODU\�îXODUG\U��RODU\­�DGDP�VDQ\�DOWP\î�G|UW�P�­��ù�Û�]�NLîLGLU�

���8UXJODU\QD�J|Ul�=HEXOXQ�RJXOODU\�îXODUG\U��6HUHGL­�QHVOLQGHQ�VH�
UHWOHU� XUXJ\�� (ÛORQ\­� QHVOLQGHQ� HÛORQODU� XUXJ\�� ÚDKOHÛHOL­� QHVOLQGHQ
ÛDKOHÛHOOHU� XUXJ\�� ���=HEXOXQ� XUXJODU\� îXODUG\U�� RODU\­� DGDP� VDQ\� DOW�
P\î�P�­�Elî�Û�]�NLîLGLU�

���8UXJODU\QD�J|Ul�ÚXVXE\­�RJXOODU\��0DQDîH�ELOHQ�(IUDÛ\P�����0D�
QDîHQL­�RJXOODU\��0DN\U\­�QHVOLQGHQ�PDN\UODU�XUXJ\��0DN\U�*LOJDG\­
DWDV\G\��*LOJDG\­� QHVOLQGHQ� JLOJDWODU� XUXJ\�� ���*LOJDG\­� RJXOODU\QGDQ
ERODQODU��,JH]HUL­�QHVOLQGHQ�LJH]HUOHU�XUXJ\��+HOHJL­�QHVOLQGHQ�KHOHN�
OHU� XUXJ\�� ���$VU\ÛHOL­� QHVOLQGHQ� DVU\ÛHOOHU� XUXJ\�� æHNHPL­� QHVOLQGHQ
îHNHPOHU�XUXJ\�����æHPLGDQ\­�QHVOLQGHQ�îHPLGDODU�XUXJ\��+HSHUL­�QHV�
OLQGHQ� KHSHUOHU� XUXJ\�� ���+HSHUL­� RJO\� 6HORSKDG\­� RJO\� ÛRNG\�� Û|QH
RQX­�0DKOD��1RJD��+RJOD��0LOND�ZH�7LUVD�DWO\�J\]ODU\�EDUG\�����0D�
QDîH�XUXJODU\� îXODUGDQ� \EDUDWG\U�� RODU\­� DGDP� VDQ\� HOOL� LNL�P�­� ÛHGL
Û�]�NLîLGLU�

���8UXJODU\QD� J|Ul� (IUDÛ\P\­� QHVOLQGHQ� G|UlQOHU� îXODUG\U�� æXWHOD�
Q\­�QHVOLQGHQ�îXWHODODU�XUXJ\��%HNHUL­�QHVOLQGHQ�EHNHUOHU�XUXJ\��7DKD�
Q\­�QHVOLQGHQ�WDKDQODU�XUXJ\�����%XODU�æXWHODQ\­�QHVOLQGHQ�G|UlQOHUGLU�
(UDQ\­� QHVOLQGHQ� HUDQODU� XUXJ\�� ���(IUDÛ\P� XUXJODU\� îXODUG\U�� RODU\­
DGDP�VDQ\�RWX]�LNL�P�­�Elî�Û�]�NLîLGLU��8UXJODU\QD�J|Ul�ÚXVXE\­�QH�
VLOOHUL�îXODUG\�
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���8UXJODU\QD�J|Ul�%HQÛDPLQL­�RJXOODU\�îXODUG\U��%DODQ\­�QHVOLQGHQ
EHODODU�XUXJ\��$îEHOL­�QHVOLQGHQ�DîEHOOHU�XUXJ\��$K\UDP\­�QHVOLQGHQ�DK\�
UDPODU�XUXJ\�����æHIXIDP\­�QHVOLQGHQ�îHIXIDPODU�XUXJ\��+XSDP\­�QHV�
OLQGHQ�KXSDPODU�XUXJ\�����%DODQ\­�$UW�ZH�1DJDPDQ�DWO\�RJXOODU\�EDUG\�
$UW\­�QHVOLQGHQ�DUWODU�XUXJ\��1DJDPDQ\­�QHVOLQGHQ�QDJDPDQODU�XUXJ\�
���8UXJODU\QD�J|Ul�%HQÛDPLQL­�QHVLOOHUL�îXODUG\��RODU\­�DGDP�VDQ\�N\UN
Elî�P�­�DOW\�Û�]�NLîLGLU�

���8UXJODU\QD�J|Ul�'DQ\­�RJXOODU\QGDQ�ERODQODU� îXODUG\�� æXKDP\­
QHVOLQGHQ� îXKDPODU� XUXJ\�� %XODU� 'DQ� XUXJODU\G\�� ���æXKDP� XUXJODU\�
Q\­�KHPPHVLQL­�MHPL�DOWP\î�G|UW�P�­�G|UW�Û�]�DGDPG\�

���8UXJODU\QD� J|Ul� $îHU� RJXOODU\QGDQ� G|UlQOHU� îXODUG\�� ÚLPQDQ\­
QHVOLQGHQ� ÛLPQDODU� XUXJ\�� ÚLîZLQL­� QHVOLQGHQ� ÛLîZLOHU� XUXJ\�� %HULJD�
Q\­�QHVOLQGHQ�EHULJDODU�XUXJ\�����%HULJDQ\­�RJXOODU\QGDQ��+HEHUL­�QHV�
OLQGHQ�KHEHUOHU�XUXJ\��0DON\ÛHOL­�QHVOLQGHQ�PDON\ÛHOOHU�XUXJ\�����$îH�
UL­�J\]\Q\­�DG\�6HUDG\�����%XODU�DîHU�XUXJODU\G\��RODU\­�DGDP�VDQ\�HOOL
�ù�P�­�G|UW�Û�]�NLîLGLU�

���8UXJODU\QD� J|Ul� 1DIWDO\Q\­� RJXOODU\QGDQ� G|UlQOHU�� ÚDKVHÛHOL­
QHVOLQGHQ�ÛDKVHÛHO�XUXJ\��*XQ\Q\­�QHVOLQGHQ�JXQ\ODU�XUXJ\�����ÚH]HUL­
QHVOLQGHQ� ÛH]HUOHU� XUXJ\�� æLOOHPL­� QHVOLQGHQ� îLOOHPOHU� XUXJ\�� ���%XODU
QDIWDO\�XUXJODU\G\��RODU\­�DGDP�VDQ\�N\UN�Elî�P�­�G|UW�Û�]�NLîLGLU�

���6DQDO\S��KDVDED�DOQDQ�\VUDÛ\OODU\­�MHPL�DOW\�Û�]�ELU�P�­�ÛHGL�Û�]
RWX]�DGDP�EROG\�

���5HE�0XVD�îHÛOH�GLÛGL�����©$GDPODU\Q\­�VDQ\QD�J|Ul��ÛHUOHUL�WLUHOH�
UL­�DUDV\QGD�P�ON�HGLS�SDÛOD­�����8O\�WLUHOHUH�XO\��NLùL�WLUHOHUH�NLùL�P�ON
ÛHU� EHUL­��+HU� ELU� WLUl� KDVDED� DOQDQ� VDQ\QD� J|Ul�P�ON� EHULOPHOLGLU�
���ÚXUG\�ELMH�ERÛXQùD� WLUHOHU�DUDV\QGD�SDÛODîV\QODU��+HU�NLP�|]� WLUHVL�
QL­�SDÛ\QD�J|Ul�HÛHOHPHOLGLU�����ÚHU�ELMH�DW\O\S�SDÛODQV\Q��XO\�SDÛ\�XO\
WLUl��NLùL�SDÛ\�NLùL�WLUl�EHUL­ª�

���8UXJODU\QD� J|Ul� OHZLOHUL­� VDQDZ\��*HUîRQ\­�QHVOLQGHQ� JHUîRQODU
XUXJ\��.RKDG\­�QHVOLQGHQ�NRKDWODU�XUXJ\��0HUDU\Q\­�QHVOLQGHQ�PHUD�
U\ODU� XUXJ\�� ���%XODU� KHP� /HZL� XUXJODU\G\U�� OLEQLOHU� XUXJ\�� KHEURQODU
XUXJ\��PDKO\ODU� XUXJ\��PXî\ODU� XUXJ\�� NRUDODU� XUXJ\�� .RKDW� ,PUDQ\­
DWDV\G\�� ���,PUDQ\­� DÛDO\Q\­� DG\�ÚRNHEHWGL��2O�/HZLQL­� J\]\G\�ZH
0�V�UGH� GRJOXSG\��ÚRNHEHW� ELOHQ� ,PUDQGDQ�+DUXQ��0XVD�ZH� RODU\­
XÛDV\�0HUÛHP�GRJXOG\�����+DUXQ\­�1DGDS��$E\KX��(OJD]DU�ZH�<WDPDU
GLÛHQ�RJXOODU\�EROG\�����(PPD�1DGDS�ELOHQ�$E\KX�5HEEL­�KX]XU\QGD
PXNDGGHV�EROPDG\N�RG\�K|G�U�HGHQGLNOHUL��ùLQ�|OG�OHU�����%LU�DÛO\N�ZH
RQGDQ�ÛRNDU\�ÛDî\QGDN\�KDVDED�DOQDQ�HUNHN�J|EHNOL�OHZLOHU�ÛLJULPL��ù
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P�­�DGDP�EROG\��/HZLOHU� \VUDÛ\OODUGDQ�DÛU\�KDVDED�DO\QG\ODU��ò�QNL
RODUD�<VUDÛ\OGD�KLù�ELU�SDÛ�EHULOPHGL�

���,RUGDQ�GHUÛDV\Q\­�ERÛXQGD��ÚHULKRQ\­�JDUî\V\QGDN\�0RZDS�G�]�
O�JLQGH�0XVD�ELOHQ�(OJD]DU�<VUDÛ\O\­�LODW�VDQDZ\Q\�JHùLUHQOHULQGH��lKOL
WLUHOHUL­�KDVDE\Q\�DOG\ODU�����0XVD�ELOHQ�UXKDQ\�+DUXQ\­�6LQDÛ�ù|O�Q�
GH�JHùLUHQ�LODW�VDQDZ\QGD�KDVDED�DODQODU\Q\­�ÛHNHMHVL�GH�EX�JH]HNGlNL�
OHUL­� DUDV\QGD� ÛRNG\�� ���ò�QNL� 5HE� RODU� KDNGD� îHÛOH� GLÛLSGL�� ©2ODU\­
KHPPHVL�ù|OGH�|O�S�JLGHUOHU��ÚHSXQQlQL­�RJO\�.DOHS�ELOHQ�1XQX­�RJO\
ÚHîXZDGDQ�EDîJD�RODU\­�ÛHNHMHVL�KHP�GLUL�JDOPD]ª�

��²QML�EDS

6HORSKDG\­�J\]ODU\

��2QVR­� 6HORSKDG\­� J\]ODU\� |­H� ù\NG\ODU�� 6HORSKDW� +HSHUL­� RJO\�
*LOJDG\­�DJW\J\��0DN\U\­�ùRZOXJ\��ÚXVXE\­�RJO\�0DQDîHQL­�ÛXZOXJ\�
G\��2O�0DQDîHQL­�XUXJ\QGDQG\��2QX­�J\]ODU\Q\­�DWODU\�0DKOD��1RJD�
+RJOD��0LOND�ZH�7LUVDG\����2ODU�JHOLS��0XVDQ\­��UXKDQ\�(OJD]DU\­��EDî�
WXWDQODU\­�ZH�E�WLQ�KDON\­�|­�QGH��5HEEH�Û�]�WXWXOÛDQ�ùDG\U\­�JLUHO�
JHVLQGH� GXUXS�� ��©%L]L­� DWDP\]� ù|OGH� MDQ� EHUGL�� 2O� 5HEEL­� JDUî\V\QD
EDî� J|WHUHQ�.RUDQ\­� WRSDU\QD� JRîXOPDG\�� RO� |]� J�QlVL� �ùLQ� |OGL� ZH
RQGDQ�RJXO�JDOPDG\����2JO\�EROPDQO\J\��ùLQ��NDNDP\]\­�DG\�|]�XUXJ\�
Q\­� DUDV\QGDQ� ÛLWLS� JLGlÛPHOLPL"�.DNDP\]\­� GRJDQ�JDU\QGDîODU\Q\­
DUDV\QGDQ�EL]H�GH�P�ON�EHUL­ª�GLÛGLOHU�

��0XVD�EXODU\­�GDZDV\Q\�5HEEL­�G\NJDW\QD�ÛHWLUGL����5HE�0XVD�îHÛOH
MRJDS�EHUGL����©6HORSKDG\­�J\]ODU\Q\­�GLÛÛlQL�GRJU\��VHQ�K|NPDQ�RODUD
NDNDODU\Q\­�GRJDQ�JDU\QGDîODU\Q\­�DUDV\QGDQ�P�ON�EHU�KHP�GH�NDND�
ODU\Q\­�ÛHU�SDÛ\Q\�RODUD�JHùLU����<VUDÛ\OODUD�GD�DÛW��HJHU�ELU�DGDP�|OVH
ZH�RQX­�\]\QGD�RJO\�JDOPDVD��RQGD�RQX­�P�ONL�J\]\QD�JHùLULOPHOLGLU�
��(JHU�RQX­�J\]\�KHP�EROPDVD��RQGD�RQX­�P�ONL�GRJDQODU\QD�EHULOVLQ�
���(JHU�RQX­�GRJDQODU\�GD�EROPDVD��RQGD�P�ONL�DWDV\Q\­�GRJDQODU\QD
EHULOVLQ�����(JHU�DWDV\Q\­�GRJDQODU\�GD�EROPDVD��RQGD�P�ONL�|]�XUXJ\Q�
GDQ�R­D�L­�ÛDN\Q�ERODQ�JDU\QGDî\QD�EHULOVLQ��0HQ�5HEEL­�0XVD�EXÛUX�
î\P�ÛDO\��\VUDÛ\OODUD�îHÛOH�G�]J�Q�SDU]�EROVXQª�

ÚHîXZD�0XVDQ\­�ÛHULQH�ÛROEDîù\�EHOOHQÛlU

���5HE�0XVD� îHÛOH�GLÛGL�� ©$EDU\P�GDJODU\Q\­�DUDO\J\QGD�ÛHUOHîÛlQ
îX� GDJ\­� GHSHVLQH� ù\N�GD��0HQL­� \VUDÛ\OODUD� EHUÛlQ� ÛXUGXPD� V\Q� HW�
���2Q\�V\QODQ\­GDQ�VR­��VHQ�KHP�GRJDQ\­�+DUXQ�ÛDO\��|]�DWD�EDEDODU\­D

��

��
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JRZîDUV\­�����ò�QNL�VL]�LNL­L]�6LQ�ù|O�QGH�KDON�0HQL­�JDUî\PD�EDî�J|�
WHUHQGH��0HQL­� HPULPH� JDUî\� ù\NG\­\]��òHîPlQL­� ERÛXQGD�� RODU\­
J|]�QL­�DOQ\QGD�0HQL­�PXNDGGHVGLJLPL�\NUDU�HWPHGL­L]ª���%X�6LQ�ù|�
O�QGlNL�0HULED�NDGHî� ùHîPHVLGLU��� ���0XVD�5HEEH�� ���©5HE�� lKOL� DGDP�
]DG\­�J|]EDî\�ERODQ�+XGDÛ��JRÛ��KDON\­��VW�QGHQ�ELU�DGDP\�ÛROEDîù\
EHOOHVLQ�� ���2O� EHOOHQHQ� DGDP� V|ZHîGH� EDîWXWDQ� EROXS�� KDON\­� |­�QH
G�îV�Q�� JRÛ�� 5HEEL­� MHPDJDW\� ùRSDQV\]� V�UL� ÛDO\� EROPDV\Qª� GLÛGL�
���2QGD�5HE�0XVD�îHÛOH�GLÛGL��©'HSHVLQGH�0HQL­�UXKXP�ERODQ�1XQX­
RJO\�ÚHîXZDQ\�DO\S�JHO�ZH�HOOHUL­L�RQX­��VW�QGH�JRÛ�����2Q\�UXKDQ\�(O�
JD]DU\­�ZH�E�WLQ�KDON\­�|­�QGH�GXUX]\S��RODU\­�J|]�QL­�DOQ\QGD�RQ\
KDOND�ÛROEDîù\�EHOOH�����%�WLQ�\VUDÛ\O�KDON\�WDE\Q�ERODU�ÛDO\��R­D�|]�\J�
W\ÛDUO\NODU\­GDQ� EHU�� ���(PPD� RO� KHU� ELU� PHVHOHGH� UXKDQ\� (OJD]DUD
PDVODKDW�VDOV\Q��(OJD]DU�EROVD�R­D�8U\P\­
�N|PHJL�ELOHQ�5HEEL­�LVOH�
JLQL�ELOLS�EHUHU��ÚHîXZD�ZH�E�WLQ�\VUDÛ\O�KDON\�KHPPH�ÛDJGDÛGD�îX­D
JDUDS�Lî�WXWVXQª�����0XVD�5HEEL­�|]�QH�EXÛUXî\�ÛDO\�HWGL��2O�ÚHîXZDQ\
JHWLULS�� UXKDQ\�(OJD]DU\­�ZH� E�WLQ� KDON\­� |­�QGH� GXUX]G\�� ���2QVR­
HOOHULQL� ÚHîXZDQ\­� GHSHVLQGH� JRÛXS�� 5HEEL­� |]�QH� DÛG\î\� ÛDO\�� RQ\
KDON\­�ÛROEDîù\V\�EHOOHGL�

��²QML�EDS

+HU�J�Q�EHULOPHOL�VDGDNDODU

��5HE�0XVD�îHÛOH�GLÛGL����©<VUDÛ\OODUD�îHÛOH�EXÛUXN�EHU��0D­D�EHUÛlQ
VDGDNDODU\Q\�|]�EHOOHQHQ�ZDJW\QGD�K|G�U�HWVLQOHU��%XODU�0HQL­�QDKD�
U\PG\U�� 0D­D� RW� �VWL� ELOHQ� EHULOÛlQ� ÛDN\PO\� \VO\� JXUEDQO\NODUG\U�
��2ODUD�DÛW��0D­D�RW��VWL�ELOHQ�EHUMHN�J�QGHOLN�ÛDNPD�JXUEDQO\NODU\
îLNHVVL]�LNL�VDQ\�ELUÛDîDU�HUNHN�WRNO\�EROVXQ����7RNOXODU\­�ELULQL�LU�EL�
OHQ��EHÛOHNLVLQL�DJîDPDUD�EHUVLQOHU����7RNOXODU�ELOHQ�ELOH�JDOOD�VDGDNDV\
�ùLQ�ELU�N�Û]H

�VDS�]HÛWXQ�ÛDJ\�ELOHQ�JDU\ODQ��ELU�EDWPDQ\­�RQGDQ
ELULQH�EDUDEDU�VDÛODPD�EXJGDÛ�XQXQ\�VDGDND�EHUVLQOHU�� ��%X�6LQDÛ�GD�
J\QGD�EXÛUXODQ�J�QGHOLN� ÛDNPD�JXUEDQO\J\�EROXS��5HEEH�RW��VWL� EL�
OHQ�EHULOÛlQ�ÛDN\PO\�\VO\�JXUEDQO\NG\U����+HU�WRNO\�ELOHQ�ELOH�LùJL�VDGD�
NDV\�K|NP�QGH��5HEEH�ELU�N�Û]H�îHUDE\�K|G�U�HWVLQOHU��2Q\�5HE��ùLQ

����������������������������������������������������������


� ������8U\P�²�+XGDÛ\­� LVOHJLQL� ELOPHN� �ùLQ�� UXKDQ\ODU� WDUDS\QGDQ� XODQ\OÛDQ

GDî��2Q\�QlKLOL�XODQDQG\NODU\�DQ\N�EHOOL�GlO��6|]O�JH�VHUHW�



������%LU�N�Û]H�²�ÛHZUHÛùH�©KLQL­�G|UWGHQ�ELULª��+LQL­�G|UWGHQ�ELUL�WDNP����OLWUH

GH­GLU�

��

��
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PXNDGGHV�ÛHUGH�K|G�U�HWVLQOHU����%HÛOHNL�WRNO\Q\�DJîDPDUD��JDOOD�ZH�LùJL
VDGDNDV\�ELOHQ�ELUOLNGH�� HGLO� LUGHQNL� ÛDO\�K|G�U� HGL­��%X�RW� �VWL� ELOHQ
5HEEH�EHULOÛlQ�ÛDN\PO\�\VO\�JXUEDQO\NG\U�� ��6DEDW�J�QL�îLNHVVL]�ELUÛD�
îDU�HUNHN�WRNOXGDQ�LNLVLQL��]HÛWXQ�ÛDJ\�JDU\ODQ�ELU�EDWPDQ\­�RQGDQ�LNL
P|ùEHULQGlNL� VDÛODPD�EXJGDÛ�XQXQ\�ZH� LùJL� VDGDNDV\Q\�K|G�U� HWVLQ�
OHU�����*�QGHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\J\Q\­�ZH�LùJL�VDGDNDV\Q\­�GD�
î\QGDQ��KHU�6DEDW�J�QL�EHULOÛlQ�ÛDNPD�JXUEDQO\J\�îXGXU�

+HU�DÛ�EHULOPHOL�VDGDNDODU

���+HU�DÛ\­�EDî\QGD�LNL�|N�]ùlQL��ELU�JRù\��îLNHVVL]�ÛHGL�VDQ\�ELUÛD�
îDU� HUNHN� WRNO\Q\� ÛDNPD� JXUEDQO\J\� K|NP�QGH�5HEEH� EDJ\î� HWVLQOHU�
���+HU�|N�]��ùLQ�JDOOD�VDGDNDV\�K|NP�QGH�]HÛWXQ�ÛDJ\�JDU\ODQ�ELU�EDW�
PDQ\­�RQGDQ��ù�P|ùEHULQGlNL�VDÛODPD�EXJGDÛ�XQXQ\�ZH�JRù��ùLQ�JDO�
OD� VDGDNDV\� K|NP�QGH�� ]HÛWXQ� ÛDJ\� JDU\ODQ� ELU� EDWPDQ\­� RQGDQ� LNL
P|ùEHULQGlNL�VDÛODPD�EXJGDÛ�XQXQ\�K|G�U�HWVLQOHU�� ���+HU� WRNO\��ùLQ
JDOOD� VDGDNDV\� K|NP�QGH� ]HÛWXQ� ÛDJ\� JDU\ODQ� ELU� EDWPDQ\­� RQGDQ
ELU�P|ùEHULQGlNL� VDÛODPD�EXJGDÛ�XQXQ\�5HEEH�RW��VWL� ELOHQ�EHULOÛlQ
ÛDN\PO\�\VO\�JXUEDQO\N�K|NP�QGH�K|G�U�HWVLQOHU�����+HU�|N�]��ùLQ�LùJL
VDGDNDV\�K|NP�QGH�LNL�N�Û]H�îHUDE\��JRù��ùLQ�ELU�ÛDU\P�N�Û]H�îHUDE\�
KHU�WRNO\��ùLQ�EROVD��ELU�N�Û]H�îHUDE\�K|G�U�HWVLQOHU��Ú\O�ERÛ\�KHU�Wl]H
DÛGD� EHULOPHOL� ÛDNPD� JXUEDQO\J\� îXGXU�� ���*�QGHOLN� EHULOÛlQ� ÛDNPD
JXUEDQO\J\� ELOHQ� LùJL� VDGDNDV\QGDQ� EDîJD�GD�� 5HEEH� J�Ql� JXUEDQO\J\
�ùLQ�ELU�WHNH�K|G�U�HGLOVLQ�

3HVDK�JXUEDQO\J\

���%LULQML� DÛ\­� RQ� G|UG�QH� 5HEEH� 3HVDK� JXUEDQO\J\Q\� EHUVLQOHU�
���%X�DÛ\­�RQ�ElîL� J�QL� EDÛUDPG\U�� ÛHGL� J�QOlS�SHWLU� LÛLOVLQ�� ���%DÛUD�
P\­� ELULQML� J�QL� PXNDGGHV� Û\JQDQ\î\N� JHùLULOVLQ�� îRO� J�Q� LîOHPl­�
���5HEEH�RW��VWL�ELOHQ�EHULOÛlQ�ÛDNPD�JXUEDQO\J\�K|NP�QGH�LNL�|N�]ùl�
QL��ELU�JRù\�ZH�îLNHVVL]�ELUÛDîDU�HUNHN�WRNOXGDQ�ÛHGL�VDQ\V\Q\�K|G�U�HW�
VLQOHU�� ���2ODU\­� JDOOD� VDGDNDV\� ]HÛWXQ� ÛDJ\� JDU\ODQ� VDÛODPD� EXJGDÛ
XQXQGDQ�EROVXQ��+HU�|N�]��ùLQ�ELU�EDWPDQ\­�RQGDQ��ù�P|ùEHULQGlNL
XQ\��JRù��ùLQ�EROVD�ELU�EDWPDQ\­�RQGDQ� LNL�P|ùEHULQGlNL�XQ\�K|G�U
HWVLQOHU�����ÚHGL�WRNO\Q\­�KHU�ELUL��ùLQ��ELU�EDWPDQ\­�RQGDQ�ELU�P|ùEH�
ULQGlNL�XQ\�K|G�U�HWVLQOHU�����2ODU�J�QlOHULQGHQ�VDSODQPDN��ùLQ��J�Ql
JXUEDQO\J\�K|NP�QGH�ELU�WHNlQL�JXUEDQO\N�HWVLQOHU�� ���%XODU\�J�QGHOLN
EHULOÛlQ�JXUEDQO\NODUD�GHJLîOL�EROXS��LUGHQ�EHULOÛlQ�ÛDNPD�JXUEDQO\NOD�
U\­�GDî\QGDQ�K|G�U�HWVLQOHU�� ���æHÛGLS��RODU�KHU�J�Q�²�ÛHGL�J�QOlS��RW
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�VWL�ELOHQ�5HEEH�ÛDN\PO\�\VO\�LÛPLW�VDGDNDV\Q\�K|G�U�HWVLQOHU��%X�J�Q�
GHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\J\G\U��RO� LùJL�VDGDNDV\Q\­�GDî\QGDQ�EH�
ULOVLQ�����ÚHGLQML�J�Q�EROVD�PXNDGGHV�Û\JQDQ\î\N�JHùLUVLQOHU�ZH�îRO�J�Q
LîOHPHVLQOHUª�

+DV\O�EDÛUDP\QGDN\�VDGDNDODU

���,ONLQML�KDV\O�EDÛUDP\�J�QL��ÛDJQ\�*\]\O�NHUZHQ�EDÛUDP\QGD�Wl]H
EXJGDÛGDQ�5HEEH� JDOOD� VDGDNDV\Q\� K|G�U� HGHQL­L]GH��PXNDGGHV� Û\J�
QDQ\î\N�JHùLUL­�ZH�îRO�J�Q�LîOHPl­�����,NL�|N�]ùlQL��ELU�JRù\��ÛHGL�VDQ\
ELUÛDîDU�HUNHN�WRNO\Q\�5HEEH�ÛDN\PO\�\VO\�ÛDNPD�JXUEDQO\J\�K|NP�Q�
GH�K|G�U�HGL­�����*DOOD�VDGDND­\]�]HÛWXQ�ÛDJ\�JDU\ODQ�VDÛODPD�EXJGDÛ
XQXQGDQ�EROXS��KHU�|N�]��ùLQ�ELU�EDWPDQ\­�RQGDQ��ù��JRù��ùLQ� ELU
EDWPDQ\­�RQGDQ�LNL�����ÛHGL�WRNO\Q\­�KHU�ELUL��ùLQ�ELU�EDWPDQ\­�RQ�
GDQ�ELU�P|ùEHULQGlNL�XQGDQ�EHULOVLQ�����*�QlOHUL­L]GHQ�VDSODQPDN��ùLQ�
ELU�WHNlQL�JXUEDQO\N�EHUL­�����2ODU\�J�QGHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\�
J\Q\­�ZH�JDOOD�VDGDNDV\Q\­�GDî\QGDQ��ÛDQ\Q\­�LùJL�VDGDNDV\�ELOHQ�ELU�
OLNGH�K|G�U�HGL­��2ODU�îLNHVVL]�EROPDO\G\UODU�

��²QM\�EDS

6XUQDÛ�EDÛUDP\QGDN\�VDGDNDODU

��ÚHGLQML�DÛ\­�ELULQML�J�Q�QGH�VL]�PXNDGGHV�Û\JQDQ\î\N�JHùLUL­�ZH
îRO�J�Q�LîOHPl­��%X�J�Q�VL]L­��ùLQ�VXUQDÛ�ùDO\QÛDQ�J�QG�U�� ��%LU�|N�]�
ùlQL��ELU�JRù\�ZH�îLNHVVL]�ÛHGL�VDQ\�ELUÛDîDU�HUNHN�WRNO\Q\�5HEEH�ÛDN\PO\
\VO\�ÛDNPD�JXUEDQO\J\�K|NP�QGH�K|G�U�HGL­����2ODU\­�ÛDQ\�ELOHQ�EHULO�
ÛlQ�JDOOD�VDGDNDV\�]HÛWXQ�ÛDJ\�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�EROXS�
|N�]��ùLQ�ELU� EDWPDQ\­�RQGDQ��ù�� JRù��ùLQ�ELU� EDWPDQ\­�RQGDQ� LNL�
��KHU�WRNO\��ùLQ�KHP�ELU�EDWPDQ\­�RQGDQ�ELU�P|ùEHULQGlNL�XQGDQ�EHULO�
VLQ�� ��*�QlOHUL­L]GHQ�VDSODQPDN��ùLQ�ELU� WHNlQL�J�Ql�JXUEDQO\J\�K|N�
P�QGH�K|G�U�HGL­����%X�Wl]H�DÛGDN\�J�QGHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\�
J\Q\­�ZH�RODU\­�G�]J�QH�J|Ul�EHUÛlQ�JDOOD�ZH�LùJL�VDGDNDV\Q\­�GDî\Q�
GDQG\U��%XODU�5HEEH�RW��VWL�ELOHQ�EHULOÛlQ�ÛDN\PO\�\VO\�VDGDNDODUG\U�

*�QlGHQ�VDSODQPD�J�Q�QGlNL�VDGDNDODU

��æX�ÛHGLQML�DÛ\­�RQXQM\�J�QL� VL]�PXNDGGHV�Û\JQDQ\î\N�JHùLULS��|]
LVOHJL­L]L�WHUN�HGLS��DJ\]�EHNOl­��îRO�J�Q�LîOHPl­����%LU�|N�]ùlQL��ELU�JR�
ù\��ÛHGL�VDQ\�ELUÛDîDU�HUNHN�WRNO\Q\�5HEEH�ÛDN\PO\�\VO\�ÛDNPD�JXUEDQ�
O\J\�K|NP�QGH�K|G�U�HGL­��2ODU�îLNHVVL]�EROPDO\G\UODU����2ODU\­�ÛDQ\

��

��
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ELOHQ�K|G�U�HGLOÛlQ�JDOOD�VDGDNDV\�]HÛWXQ�ÛDJ\�JDU\ODQ�VDÛODPD�EXJGDÛ
XQXQGDQ�EROXS��|N�]��ùLQ�ELU�EDWPDQ\­�RQGDQ��ù��JRù��ùLQ�ELU�EDWPD�
Q\­�RQGDQ�LNL�����ÛHGL�WRNO\Q\­�KHU�ELUL��ùLQ�KHP�ELU�EDWPDQ\­�RQGDQ�ELU
P|ùEHULQGlNL�XQGDQ�EHULOVLQ�����*�QlGHQ�VDSODÛDQ�J�Ql�JXUEDQO\J\Q\­�
J�QGHOLN� EHULOÛlQ� ÛDNPD�JXUEDQO\J\Q\­�� RQX­� JDOOD�ZH� LùJL� VDGDNDV\�
Q\­�GDî\QGDQ�ELU�WHNlQL�J�Ql�JXUEDQO\J\�K|NP�QGH�K|G�U�HGL­�

òDWPD�EDÛUDP\QGDN\�VDGDNDODU

���ÚHGLQML�DÛ\­�RQ�ElîLQH�VL]�PXNDGGHV�Û\JQDQ\î\N�JHùLUL­��îRO�J�Q
LîOHPl­��5HEEL­�îDQ\QD�ÛHGL�J�QOlS�EDÛUDP�HGL­�����2Q��ù�VDQ\�|N�]�
ùlQL��LNL�VDQ\�JRù\��RQ�G|UW�VDQ\�ELUÛDîDU�HUNHN�WRNO\Q\�RW��VWL�ELOHQ�ÛD�
N\PO\�\VO\�ÛDNPD�JXUEDQO\J\�K|NP�QGH�5HEEH�K|G�U�HGL­��2ODU�îLNHV�
VL]�EROPDO\G\UODU�� ���2ODU\­�ÛDQ\�ELOHQ�EHULOÛlQ�JDOOD�VDGDNDV\��]HÛWXQ
ÛDJ\�JDU\ODQ�VDÛODPD�EXJGDÛ�XQXQGDQ�EROXS��RQ��ù�|N�]ùlQL­�KHU�ELUL
�ùLQ�ELU�EDWPDQ\­�RQGDQ��ù��LNL�JRùX­�KHU�ELUL��ùLQ�ELU�EDWPDQ\­�RQ�
GDQ�LNL�����RQ�G|UW�WRNO\Q\­�KHU�ELUL��ùLQ�ELU�EDWPDQ\­�RQGDQ�ELU�P|ù�
EHULQGlNL� XQGDQ� EHULOVLQ�� ���*�QGHOLN� EHULOÛlQ� ÛDNPD� JXUEDQO\J\Q\­�
JDOOD� ZH� LùJL� VDGDNDV\Q\­� GDî\QGDQ� ELU� WHNlQL� J�Ql� JXUEDQO\J\� �ùLQ
K|G�U�HGL­�

���,NLQML�J�Q�îLNHVVL]�RQ�LNL�VDQ\�|N�]ùlQL��îLNHVVL]�RQ�G|UW�VDQ\�ELU�
ÛDîDU�HUNHN�WRNO\Q\�K|G�U�HGL­�����gN�]OHUL­��JRùODU\­�ZH�WRNOXODU\­�VD�
Q\QD�J|Ul��RODU\­�ÛDQ\�ELOHQ�EHULOÛlQ�JDOOD�ZH�LùJL�VDGDNDODU\Q\�K|G�U
HGL­�� ���*�QGHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\J\Q\­��JDOOD�ZH� LùJL� VDGDND�
V\Q\­�GDî\QGDQ�ELU�WHNlQL�J�Ql�JXUEDQO\J\��ùLQ�K|G�U�HGL­�

���hù�QML� J�Q� îLNHVVL]�RQ�ELU� VDQ\�|N�]L�� LNL� VDQ\� JRù\�� îLNHVVL]� RQ
G|UW�VDQ\�ELUÛDîDU�HUNHN�WRNO\Q\�K|G�U�HGL­�����gN�]OHUL­��JRùODU\­�ZH
WRNOXODU\­�VDQ\QD�J|Ul��RODU\­�ÛDQ\�ELOHQ�EHULOÛlQ�JDOOD�ZH�LùJL�VDGDND�
ODU\Q\�K|G�U�HGL­�����*�QGHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\J\Q\­��JDOOD�ZH
LùJL�VDGDNDV\Q\­�GDî\QGDQ�ELU�WHNlQL�J�Ql�JXUEDQO\J\��ùLQ�K|G�U�HGL­�

���'|UG�QML�J�Q�îLNHVVL]�RQ�|N�]L��LNL�JRù\��îLNHVVL]�RQ�G|UW�VDQ\�ELU�
ÛDîDU�HUNHN�WRNO\Q\�JXUEDQO\N�K|NP�QGH�K|G�U�HGL­�����gN�]OHUL­��JRù�
ODU\­�ZH�WRNOXODU\­�VDQ\QD�J|Ul��RODU\­�ÛDQ\�ELOHQ�EHULOÛlQ�JDOOD�ZH�LùJL
VDGDNDODU\Q\�K|G�U�HGL­�����*�QGHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\J\Q\­�
JDOOD�ZH�LùJL�VDGDNDV\Q\­�GDî\QGDQ�ELU� WHNlQL�J�Ql�JXUEDQO\J\��ùLQ
K|G�U�HGL­�

���%lîLQML� J�Q� îLNHVVL]� GRNX]� |N�]L�� LNL� JRù\�� îLNHVVL]� RQ� G|UW� VDQ\
ELUÛDîDU� HUNHN� WRNO\Q\�JXUEDQO\N�K|NP�QGH�K|G�U� HGL­�� ���gN�]OHUL­�
JRùODU\­�ZH�WRNOXODU\­�VDQ\QD�J|Ul��RODU\­�ÛDQ\�ELOHQ�EHULOÛlQ�JDOOD�ZH
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LùJL�VDGDNDODU\Q\�K|G�U�HGL­�����*�QGHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\J\Q\­�
JDOOD�ZH� LùJL�VDGDNDODU\Q\­�GDî\QGDQ�ELU� WHNlQL�J�Ql�JXUEDQO\J\��ùLQ
K|G�U�HGL­�

���$OW\QM\�J�Q�îLNHVVL]�VHNL]�VDQ\�|N�]L�� LNL�VDQ\�JRù\��îLNHVVL]�RQ
G|UW� VDQ\� ELUÛDîDU� HUNHN� WRNO\Q\� JXUEDQO\N� K|NP�QGH� K|G�U� HGL­�
���gN�]OHUL­��JRùODU\­�ZH�WRNOXODU\­�VDQ\QD�J|Ul��RODU\­�ÛDQ\�ELOHQ�EH�
ULOÛlQ�JDOOD�ZH�LùJL�VDGDNDODU\Q\�K|G�U�HGL­�� ���*�QGHOLN�EHULOÛlQ�ÛDN�
PD�JXUEDQO\J\Q\­��JDOOD�ZH�LùJL�VDGDNDODU\Q\­�GDî\QGDQ�ELU�WHNlQL�J�Ql
JXUEDQO\J\��ùLQ�K|G�U�HGL­�

���ÚHGLQML�J�Q�îLNHVVL]�ÛHGL�|N�]L��LNL�JRù\��îLNHVVL]�RQ�G|UW�VDQ\�ELU�
ÛDîDU�HUNHN�WRNO\Q\�JXUEDQO\N�K|NP�QGH�K|G�U�HGL­�����gN�]OHUL­��JRù�
ODU\­�ZH�WRNOXODU\­�VDQ\QD�J|Ul��RODU\­�ÛDQ\�ELOHQ�EHULOÛlQ�JDOOD�ZH�Lù�
JL�VDGDNDODU\Q\�K|G�U�HGL­�����*�QGHOLN�EHULOÛlQ�ÛDNPD�JXUEDQO\J\Q\­�
JDOOD�ZH� LùJL�VDGDNDODU\Q\­�GDî\QGDQ�ELU� WHNlQL�J�Ql�JXUEDQO\J\��ùLQ
K|G�U�HGL­�

���6HNL]LQML� J�Q� VL]�PXNDGGHV� Û\JQDQ\î\N� JHùLUL­�� îRO� J�Q� LîOHPl­�
���%LU�|N�]L��ELU�JRù\��îLNHVVL]�ÛHGL�VDQ\�ELUÛDîDU�HUNHN� WRNO\Q\�RW��VWL
ELOHQ�ÛDN\PO\�\VO\� ÛDNPD�JXUEDQO\J\�K|NP�QGH�5HEEH�K|G�U� HGL­�
���gN�]OHUL­��JRùODU\­�ZH�WRNOXODU\­�VDQ\QD�J|Ul��RODU\­�ÛDQ\�ELOHQ�EH�
ULOÛlQ�JDOOD�ZH�LùJL�VDGDNDODU\Q\�K|G�U�HGL­�� ���*�QGHOLN�EHULOÛlQ�ÛDN�
PD� JXUEDQO\J\Q\­�� JDOOD�ZH� LùJL� VDGDNDODU\Q\­� GDî\QGDQ� ELU� WHNlQL
J�Ql�JXUEDQO\J\��ùLQ�K|G�U�HGL­�

���%XODU\�VL]�DÛG\ODQ�VDGDND­\]\­��PHÛOHWLQ�VDGDND­\]\­��ÛDNPD
JXUEDQO\J\­\]\­��JDOOD�ZH�LùJL�VDGDNDODU\­\]\­��VDODPDWO\N�JXUEDQO\J\�
­\]\­�GDî\QGDQ�EHOOHPHOL�EDÛUDPODU\­\]GD�5HEEH�K|G�U�HGL­�

��²QM\�EDS

.DVDP�KDNGD�NDQXQODU

��æHÛOHOLNGH��0XVD�5HEEL­� EXÛUDQ� ]DWODU\Q\­� EDU\Q\� \VUDÛ\O� KDON\�
Q\­�G\NJDW\QD�ÛHWLUGL����6R­UD�0XVD�\VUDÛ\O�WLUH�EDîWXWDQODU\QD�îHÛOH
GLÛGL��©,QH��5HE�VL]H�îX�]DWODU\�EXÛXUG\����Å(JHU�ELU�DGDP�5HEEH�ZDGD
HWVH�ÛD�GD�KHU�KLOL� ]DWGDQ�|]�QL� VDNODPDJD�NDVDP� LùVH��RQGD�RO�EHUHQ
V|]�QL�ER]PDQ��DJ]\�ELOHQ�DÛGDQ�ZDGDV\Q\�EHUMDÛ�HWVLQ�

��(JHU�DÛDO�PDîJDOD�ÛDî�ZDJW\��HQWHN�DWDV\�|Û�QGHNl��5HEEH�ZDGD�HW�
VH�ÛD�GD�NDVDP�LùVH����DWDV\�GD�J\]\Q\­�HGHQ�ZDGDV\Q\�ÛD�GD�NDVDP\Q\
HîLGLEHP�R­D�KLù�]DW�GLÛPHVH��RQGD�RO�DÛDO\­�HGHQ�ZDGDV\�ÛD�GD�NDVDP\
|]�J�ÛM�QGH�JDODU����(PPD�DWDV\�EXODU\�HîLGLS��|]�QlUD]\O\J\Q\�ELOGLUVH�

��

��
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J\]\Q\­�HGHQ�ZDGDV\��LùHQ�NDVDP\�|]�J�ÛM�QL�ÛLWLUÛlU��$WDV\Q\­�R­OD�
PDQG\J\�VHElSOL��5HE�EX�J\]\�EDJ\îODU�

��(JHU�J\]�ZDGD�HGLS�ÛD�GD�ELU� ]DW�EDEDWGD�RÛODQPDQ�NDVDP� LùLS�
VR­DP�GXUPXîD�ù\NVD����lUL�KHP�EX�]DWODUGDQ�KDEDUO\�EROXEDP�KLù�]DW
GLÛPHVH�� RQGD� J\]\­� HGHQ� ZDGDV\�� LùHQ� NDVDP\� |]� J�ÛM�QGH� JDODU�
��(PPD�lUL�EX�]DWODU\�HîLGLS�R­ODPDVD��RQGD�DÛDO\Q\­�HGHQ�ZDGDV\Q\
ÛD�GD�RÛODQPDQ�LùHQ�NDVDP\Q\�UHW�HGHU�ZH�5HE�EHUMDÛ�HWPHGLN�NDVDP\
�ùLQ� EX� DÛDO\� EDJ\îODU�� ���(PPD� GXO� DÛDO\­� ÛD�GD� lUL� ELOHQ� DÛU\O\îDQ
DÛDO\­�HGHQ�ZDGDV\��|]�QL� VDNODPDJD� LùHQ�NDVDP\�EHUMDÛ� HGLOPHOLGLU�
���(JHU�GXUPXîD�ù\NDQ�DÛDO�ZDGD�HGHQ�ÛD�GD�KHU�KLOL�]DWGDQ�|]�QL�VDN�
ODPDJD�NDVDP� LùHQ�EROVD�� ���lUL�GH�PXQ\�HîLGLS��KLù�]DW�GLÛPlQ��JDUî\
EROPDG\N�EROVD��RQGD�DÛDO\­�HGHQ�ZDGDV\�ÛD�NDVDP\�|]�J�ÛM�QGH�JDODU�
���(PPD�lUL�EXODU\�HîLGLS��|]�QlUD]\O\J\Q\�ELOGLUHQ�EROVD��RQGD�RO�DÛD�
O\Q\­�EHUHQ�lKOL�ZDGDODU\Q\��LùHQ�NDVDP\Q\�UHW�HGÛlU��bULQL­�R­ODPDQ�
G\J\� VHElSOL�� ZDGDV\Q\� EHUMDÛ� HGLS� ELOPHGLN� EX� DÛDO\� 5HE� EDJ\îODU�
���$ÛDO\Q\­�HGHQ�LVOHQGLN�ZDGDV\Q\�ÛD�GD�LùHQ�NDVDP\Q\�lUL� WDVV\NODS
ÛD�GD�UHW�HGLS�ELOHU�����(PPD�lUL�DÛDO\Q\­�HGHQ�ZDGDV\Q\�ÛD�GD�LùHQ�ND�
VDP\Q\�HîLGLS��îRO�J�Q�­�|]�QGH�R­D�JDUî\�ù\NPDG\N�EROVD��RQGD�DÛD�
O\Q\­�HGHQ�ZDGDV\G\U�NDVDP\Q\�lUL�R­ODQ�KDVDS�HGLOHU��ò�QNL�lUL�RODUD
JDUî\�DÛDO\QD�KLù�]DW�GLÛPlQGL�����Ú|QH�lUL�RODU\�HîLGHQ�EDG\QD�KLù�]DW
GLÛPlQ��RQ\�ELUD]�ZDJWGDQ�VR­�UHW�HWVH��RQGD�DÛDO\Q\­�J�QlOHUL�lULQL­
ERÛQXQDG\U´ª�

���bU�DÛDO\­�ZH�HQWHN�DWDV\�|Û�QGH�ÛDîDÛDQ�J\]�ELOHQ�DWDV\Q\­�DUD�
V\QGDN\�JDWQDî\NODU�KDN\QGD�5HEEL­�0XVD�EXÛUDQ�G�]J�QOHUL�îXODUGDQ
\EDUDWG\U�

��²QML�EDS

0LGÛDQODU\­�JDUî\V\QD�XUXî

��5HE�0XVD����©<VUDÛ\OODUD�JDUî\�HGHQ�LîL��ùLQ�PLGÛDQODU\­�MH]DV\Q\
EHU�� 6R­UD� DPDQDG\­\� WDEî\U\S�� |]� DWD�EDEDODU\­D� JRZîDUV\­ª� GLÛGL�
��2QVR­�0XVD� JHOLS�� KDOND�� ©0LGÛDQODU\­� JDUî\V\QD� XUXîPDN� �ùLQ� |]
DUD­\]GDQ�HVJHUOHU� VDÛOD­�� JRÛ��RODU�5HEEH�HGHQ� LîL� �ùLQ�PLGÛDQODU\­
MH]DV\Q\�EHUVLQOHU����+HU�\VUDÛ\O�WLUHVLQGHQ�P�­�DGDP\�XUîD�ÛROOD­ª�GLÛ�
GL�� ��æHÛOHOLNGH�� \VUDÛ\O� WLUHOHULQL­� KHUVLQGHQ� P�­� DGDP�� MHPL� RQ� LNL
P�­�ÛDUDJO\�HVJHU�Û\JQDQG\����0XVD�RODU\�UXKDQ\�(OJD]DU\­�RJO\�3LQH�
KDV�ELOHQ�ELOH�XUîD�XJUDWG\��3LQHKDV�ÛDQ\QD�PXNDGGHV�|Û�­�HQMDPODU\
ELOHQ�V|ZHî�VD]\Q\�ùDODU�ÛDO\�VXUQDÛODU�KHP�DOG\�� ��<VUDÛ\OODU�5HEEL­

��

��
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0XVD�EXÛUXî\�ÛDO\��PLGÛDQODU�ELOHQ�XUîXS��RODU\­�lKOL�HUNHN�J|EHNOLVLQL
J\UG\ODU����gOG�ULOHQOHUL­�DUDV\QGD�(ZL��5HNHP��6XU��+XU�ZH�5HED�DWO\
Elî� VDQ\�0LGÛDQ�KDQ\�GD�EDUG\��%HJRU�RJO\�%LOJDP\�GD� \VUDÛ\OODU� J\�
O\ùGDQ� JHùLUGLOHU�� ��2QVR­� \VUDÛ\OODU�0LGÛDQ� DÛDOODU\G\U� ùDJDODU\Q\
ÛHVLU�DO\S��PLGÛDQODU\­�lKOL�PDO�JDUDODU\Q\��V�U�OHULQL�ZH�lKOL�]DWODU\Q\
ROMD�DOG\ODU�����0LGÛDQODU\­�ÛDîDQ�lKOL� JDODODU\G\U�REDODU\Q\�ÛDNG\ODU�
���7DODQ\S�DOQDQ�]DWODU\�ZH�lKOL�ROMDQ\��DGDPODUG\U�PDOODU\�EROVD�DO\S
JDÛWG\ODU�����2QVR­�RODU�ÛHVLUOHUL��ROMDODU\Q\�ZH�WDODQ\S�DOQDQ�]DWODU\
,RUGDQ� GHUÛDV\Q\­� ERÛXQGD��ÚHULKRQ\­� JDUî\V\QGD� ÛHUOHîÛlQ�0RZDS
G�]O�JLQGlNL�G�îHOJHGH�ERODQ�0XVD�ELOHQ� UXKDQ\�(OJD]DUD�ZH�\VUDÛ\O
KDON\QD�JHWLUGLOHU�

���0XVD��UXKDQ\�(OJD]DU�ZH�E�WLQ�KDON\­�EDîWXWDQODU\�RODU\�JDUî\�DO�
PDJD�G�îHOJlQL­�GDî\QD�ù\NG\ODU�� ���8UXîGDQ�JDÛG\S�JHOHQ�JRîXQ�VHU�
NHUGHOHULQH�²�P�­EDî\ODUD��Û�]EDî\ODUD�0XVDQ\­�JDKDU\�JHOGL�� ���0XVD
RODUD�� ©$ÛDOODU\­� KHPPHVLQL� GLUL� JDOG\UG\­\]P\"ª� GLÛLS� Û�]OHQGL�
���©%X�DÛDOODU�%LOJDP\­�PDVODKDW\�ELOHQ�3HJRUGD�\VUDÛ\OODUD�5HEEH�JDU�
î\�G|Q�NOLN�HWGLUGLOHU��æRQX­��ùLQHP��5HEEL­�KDON\Q\­�DUDV\QD�J\UJ\Q�
ù\O\N�DUDODîG\�����,QGL�EROVD�HUNHN�J|EHNOL�lKOL�ùDJDODU\�ZH�HUNHN�NLîL
ELOHQ� ÛDQDîDQ� DÛDOODU\­� KHPPHVLQL� |OG�UL­�� ���(PPD� HUNHN� NLîL� ELOHQ
ÛDQDîPDG\N�ÛDî�J\]ODU\­�lKOLVLQL�|]�­L]��ùLQ�GLUL�JDOG\U\­�����$UD­\]�
GD�NLP�DGDP�|OG�UHQ�ÛD�GD�|Ol�JDOWDîDQ�EROVD�ÛHGL�J�Q�G�îHOJlQL­�GD�
î\QGD� JDOV\Q�� hù�QML� ZH� ÛHGLQML� J�QOHU� |]�­L]L� KHP�GH� ÛHVLUOHUL­L]L
WlPL]Ol­�����%DU�HîLNOHUL��GHULGHQ��JHùL�Û�­�QGHQ�HGLOHQ�KHU�ELU�]DG\�ZH
DJDùGDQ�ÛDVDODQ�JDS�JDùODU\­�lKOLVLQL�WlPL]Ol­ª�

���5XKDQ\� (OJD]DU� XUîD� JLGLS� JHOHQ� HVJHUOHUH� îHÛOH� GLÛGL�� ©5HEEL­
0XVD�EXÛUDQ�NDQXQ\Q\­�SDU]ODU\�îXODUGDQ�\EDUDW�����$OW\Q��N�P�î��E��
U�Qù�� GHPLU�� JDODÛ\� ZH� JXUîXQ� ÛDO\� ���RGD� ù\GDPO\� ]DWODU\­� lKOLVLQL
RGX­�LùLQGHQ�JHùLULS�KDODOOD­��2QGDQ�EDîJD�GD��RODU�WlPL]OLN�VXZ\�ELOHQ
KHP�KDODOODQV\Q��*DODQ�RGD� ù\GDPV\]� ]DWODU� EROVD� VXZGDQ� JHùLULOVLQ�
���ÚHGLQML� J�Q� HîLNOHUL­L]L� ÛXZPDO\V\­\]�ZH� WlPL]� EROPDO\V\­\]�� 2Q�
GDQ�VR­UD�G�îHOJl�JLULS�ELOHUVL­L]ª�

ÚHVLUOHUL­�ZH�ROMDQ\­�SDÛODQ\O\î\

���5HE�0XVD�îHÛOH�GLÛGL�����©6HQ��UXKDQ\�(OJD]DU�ZH�KDON\­�XUXJEDî\�
ODU\�JHWLULOHQ�lKOL�ROMDQ\��DÛDOODU\�ZH�PDO�JDUDODU\�KDVDSOD­�����2OMDQ\�LNL
E|OHJH�E|O�S��ELU�E|OHJLQL�XUîD�JDWQDîDQ�HVJHUOHUH��JDODQ\Q\�EROVD�MHPD�
JDWD�SDÛOD­�����8UîD�JDWQDîDQ�HVJHUOHUL­�SDÛ\QGDQ�²�\QVDQ��V\J\U��HîHN�
JRÛXQ�JHùLGHQ� 5HEEH� SDù� K|NP�QGH� Elî� Û�]GHQ� ELULQL� DÛU\� JRÛX­�
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���(VJHUOHUL­�SDÛ\QGDQ�DO\S��RQ\�5HEEH�VDGDND�K|NP�QGH�UXKDQ\�(OJD�
]DUD� EHUL­�� ���<VUDÛ\OODU\­� SDÛ\QGDQ� ²� \QVDQ�� V\J\U�� JRÛXQ�� JHùL�� lKOL
PDO�JDUDODU\­� HOOLGHQ� ELULQL� DO\S��5HEEL­�PXNDGGHV� ùDG\U\Q\� JRUDÛDQ
OHZLOHUH� EHUL­ª�� ���0XVD�ELOHQ� UXKDQ\�(OJD]DU�5HEEL­�0XVD� EXÛUXî\
ÛDO\�HWGLOHU�

���$OQDQ�ROMDQ\­�HVJHUOHUGHQ�DUWDQ\��DOW\�Û�]�ÛHWPLî�Elî�P�­�JRÛXQ�
G\U�JHùL�����ÛHWPLî�LNL�P�­�LUL�PDO�����DOWP\î�ELU�P�­�HîHN����ZH�HUNHN�EL�
OHQ�ÛDQDîPDG\N�RWX]�LNL�P�­�ERÛ�J\]�����8UîD�JDWQDîDQ�HVJHUOHUL­�SDÛ\�
QD��ù�Û�]�RWX]�ÛHGL�P�­�Elî�Û�]�JRÛXQG\U�JHùL�G�îGL�����2ODUGDQ�DOW\
Û�]�ÛHWPLî�Elî�JRÛXQG\U�JHùL�5HEEH�SDù�K|NP�QGH�EHULOGL�����,UL�PDO\­
MHPL�RWX]� DOW\�P�­�EROXS�� RODUGDQ�SDù� K|NP�QGH�5HEEH� ÛHWPLî� LNLVL
EHULOGL�� ���(îHNOHUL­� MHPL� VDQ\� RWX]� P�­� Elî� Û�]� EROXS�� RODUGDQ� SDù
K|NP�QGH�5HEEH�DOWP\î�ELULVL�EHULOGL�����*\]ODU\­�MHPL�VDQ\�RQ�DOW\�P�­
EROXS��RODUGDQ�RWX]�LNLVL�5HEEH�SDù�K|NP�QGH�EHULOGL�����0XVD�5HEEL­
|]�QH�EXÛUXî\�ÛDO\��5HEEH�EHUOHQ�SDùODU\­�KHPPHVLQL�VDGDND�K|NP�Q�
GH�UXKDQ\�(OJD]DUD�EHUGL�

������-HPDJDW\­� SDÛ\� K|NP�QGH�0XVDQ\­� HVJHUOHUGHQ� DÛUDQ� E|OHJL
�ù�Û�]�RWX]�ÛHGL�P�­�Elî�Û�]�JRÛXQG\U�JHùLGHQ��RWX]�DOW\�P�­�LUL�PDO�
GDQ��RWX]�P�­�Elî�Û�]�HîHNGHQ�ZH�RQ�DOW\�P�­�J\]GDQ�\EDUDW�EROG\�
���5HEEL­� |]�QH� EXÛUXî\� ÛDO\�� 0XVD� \VUDÛ\OODU\­� SDÛ\QGDQ� KHU� HOOL
DGDPGDQ�ZH�PDO�JDUDODUGDQ�ELULQL�DO\S��5HEEL­�PXNDGGHV�ùDG\U\Q\�JR�
UDÛDQ�OHZLOHUH�EHUGL�

������6R­UD� JRîXQ� VHUNHUGHOHUL� ²�P�­EDî\ODU�� Û�]EDî\ODU�0XVDQ\­
ÛDQ\QD�JHOLS��R­D�îHÛOH�GLÛGLOHU��©%L]�JXOODU\­�ÛROEDîù\O\N�HGÛlQ�JR�
îXQ\P\]GDN\�HVJHUOHUL� VDQDS�ù\NG\N��2ODU\­� ÛHNHMHVL� KHP�NHP�GlO�
���%L]�|]�WDSDQ�DOW\Q�îDÛ�VHSOHULPL]L��XO\�ZH�NLùL�ELOH]LNOHUL��P|K�UOL�Û��
]�NOHUL��JXODNKDONDODU\�ZH�DV\NODU\�|]�J�QlOHULPL]GHQ�VDSODQPDN��ùLQ�
5HEEL­�KX]XU\QD� VDGDND�JHWLUGLNª�����0XVD�ELOHQ� UXKDQ\�(OJD]DU�RODU�
GDQ� lKOL� EH]HJ� îDÛ�VHSOHUL� J|UQ�îLQGlNL� DOW\Q\� NDEXO� HGLS� DOG\ODU�
���0�­EDî\ODUGDQ�ZH�Û�]EDî\ODUGDQ�5HEEH�VDGDND�K|NP�QGH�K|G�U
HGLOHQ�DOW\Q\­�DJUDP\�RQ�LNL�SXW
�EROG\�����8UîD�JDWQDîDQ�HVJHUOHU�ERO�
VD�DODQ�ROMDODU\Q\�|]OHULQH�JDOG\UG\ODU�����æHÛGLS��0XVD�ELOHQ�UXKDQ\�(O�
JD]DU� P�­EDî\ODUGDQ�� Û�]EDî\ODUGDQ� DOW\Q\� NDEXO� HGLS� DOG\ODU�� 2Q\
5HEEL­�ÛROXQD�EHULOÛlQ�SDÛ�K|NP�QGH�\VUDÛ\OODU��ùLQ�5HEEH�Û�]�WXWXO�
ÛDQ�ùDG\UD�JHWLUGLOHU�
����������������������������������������������������������


�������2Q�LNL�SXW�²�ÛHZUHÛùH�©RQ�DOW\�P�­�ÛHGL�Û�]�HOOL�îHNHOª��%X�WDNP������NJ�

GH­GLU�

��
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��²QML�EDS

,RUGDQ\­�J�QGRJDU\QGDN\�WLUHOHU

��5XEHQOHU�ELOHQ�JDWODU\­�PDO�JDUDV\�JDW\�N|SGL��ÚDVHU�ZH�*LOJDW�WRS�
UDNODU\QGD�PDO�EDNPDJD�R­DW�ÛHUOHUL­�EDUG\J\Q\�J|UHQOHULQGH�� ��JDWODU
ELOHQ�UXEHQOHU�JHOLS��0XVD�ELOHQ�UXKDQ\�(OJD]DUD�ZH�KDON\­�EDîWXWDQOD�
U\QD� îHÛOH�GLÛGLOHU�� ��©$WDURW��'LERQ��ÚDVHU��1LPUD��+HîERQ��(OJDOD�
6HEDP�� 1HER� ZH� %HJRQ� ÛDO\� ��5HEEL­� \VUDÛ\O� KDON\� �ùLQ� EDV\S� DODQ
ÛHUOHUL�PDO�EDNPDJD�DPDWO\�ÛHUOHUGLU��6L]L­�JXOODU\­\]\­�EROVD�PDO�JD�
UDV\�EDUª����2ODU�îHÛOH�GRZDP�HWGLOHU��©(JHU�EL]�VL]L­�|­�­L]GH�PHUKH�
PHW�JD]DQDQ�EROVDN�� JRÛ��EX� WRSUDN�EL]� JXOODU\­\]D�P�ON� HGLOLS�EHULO�
VLQ��%L]L�,RUGDQ�GHUÛDV\QGDQ�D­U\�JHùLUPl­ª�

��0XVD�RODUD�îHÛOH�MRJDS�EHUGL��©'RJDQODU\­\]�XUîD�JLGÛlUNl��VL]�EX
WDÛGD� JDOPDNù\P\"� ��1lPH� VHElSGHQ�5HEEL­� |]OHULQH� EHUHQ� ÛXUGXQD
JLWPH]OLNOHUL� �ùLQ�� \VUDÛ\OODU\­� Û�UHJLQH� GRZXO� VDOMDN� EROÛDUV\­\]"
��ÚXUG\�J|]GHQ�JHùLUVLQOHU�GLÛLS��.DGHîEDUQHÛDGDQ�XJUDGDQ�DWDODU\­\]
KHP�îHÛOH�HGLSGLOHU����(îNRO�M�OJHVLQH�ùHQOL�JLGLS��ÛXUG\�V\QODQODU\QGDQ
VR­��RODU�JHOLS��5HEEL­�|]OHULQH�EHUHQ�ÛXUGXQD�JLUPH]OLNOHUL��ùLQ��\VUD�
Û\OODU\­�Û�UHNOHULQH�JRUN\�VDO\SG\ODU�����2O�J�Q�5HEEL­�JD]DS�RG\�WXWDî�
G\�ZH�2O�DQW�LùLS��îHÛOH�GLÛGL�����Å0�V�UGHQ�ù\NDQ�ÛDî\�ÛLJULPL�ZH�RQ�
GDQ�ÛRNDU\�ERODQ�DGDPODU\­�KLù�ELUL�<EUDÛ\PD��<VKDJD�ZH�ÚDNXED�DQW
LùLS�V|]�EHUHQ�ÛXUGXP\�J|UPH]��ò�QNL�RODU�0D­D�E�WLQ�NDOSODU\�ELOHQ
\QDQPDG\ODU�����0HQL­�ZDGD�EHUHQ�ÛXUGXPD�GL­H�ÚHSXQQlQL­�RJO\�.D�
OHS�ELOHQ�1XQX­�RJO\�ÚHîXZD�EDU\S�ELOHU��ù�QNL�RODU�0D­D�E�WLQ�NDOE\
ELOHQ� \QDQG\ODU´�� ���2QVR­�<VUDÛ\O\­� JDUî\V\QD�5HEEL­� JD]DS�RG\� WX�
WDîG\�ZH�2O�g]�QD]DU\QGD�SLVOLN�HGHQ�QHVLO�|O�S�JXWDUÛDQùD��RODU\�N\UN
Û\OODS�ù|OGH�D]DîG\U\S�HQWHWGL�����,QH��LQGL�EROVD�VL]�²�J�QlNlUOHUL­�QHVOL�
|]�DWDODU\­\]\­�RUQXQD�JHùLS��<VUDÛ\O\­�JDUî\V\QD�5HEEL­�JDKDU�JD]DS
RGXQ\�KDV�GD�WXWDîG\UG\­\]�� ���(JHU�VL]�5HEEL­�\]\QD�HÛHUPHNGHQ�ER�
ÛXQ� WRZODVD­\]�� 2O� E�WLQ� KDON\� ÛHQH�GH� ù|O�­� LùLQGH� ÛHNH� WDîODU�� 6L]
KHP�KDON\­�|O�PLQH�VHElS�ERODUV\­\]ª�

���2QVR­�UXEHQOHU�ELOHQ�JDWODU�0XVDQ\­�ÛDQ\QD�JHOLS��R­D�îHÛOH�GLÛ�
GLOHU�� ©%L]� EX� ÛHUGH� GRZDU� V�U�OHULPL]� �ùLQ� DJ\OODU� ZH� ùDJDODU\P\]
�ùLQ�JDODODU�JXUMDN�����(PPD�EL]�V|ZHîH�WDÛÛDU�EROXS��JDÛGXZV\]�HVJHU�
OHU�K|NP�QGH�\VUDÛ\OODU\­�|­�QGHQ�JLGHULV�ZH�RODU\�EDUPDO\�ÛHUOHULQH
ùHQOL�HOWHULV��æX�ZDJW�EROVD��EL]L­�ùDJDODU\P\]�EX��ONlQL­�LODW\QGDQ�JR�
UDQ\S��EHUNLGLOHQ�JDODODUGD�ÛDîDUODU�����<VUDÛ\OODU\­�KHU�ELUL�|]�P�ON�QH

��
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HÛH� EROÛDQùD�� EL]� |Û�PL]H� JDÛWPDU\V�� ���%L]� RODU� ELOHQ� ELUOLNGH� ,RUGD�
Q\­�D­U\�JDSGDO\QGDQ�P�ON�ÛHU�DOPDU\V��ù�QNL�EL]L­�SDÛ\P\]D�,RUGDQ\­
ElUL�JDSGDO\��J�QGRJDU�WDUDS\�G�îGLª�

���æRQGD�0XVD� RODUD� îHÛOH� GLÛGL�� ©(JHU� VL]� îX� DÛGDQODU\­\]\� HGLS�
JDÛGXZV\]�HVJHUOHU�K|NP�QGH�5HEEL­�KX]XU\QGD�V|ZHîH�JLWVH­L]�����5HE
GXîPDQODU\Q\�JDùPDJD�PHMEXU� HGÛlQùl�� JDÛGXZV\]� HVJHUOHU�K|NP�QGH
KHPPl­L]� 5HEEL­� KX]XU\QGD� ,RUGDQ\­� D­U\� WDUDS\QD� JHùVH­L]� ���ZH
ÛXUW�5HEEH�WDE\Q�EROVD��RQGDQ�VR­�VL]�\]\­\]D�GRODQ\S�ELOHUVL­L]��%X
VL]L­� 5HEEL­� ZH� <VUDÛ\O\­� |­�QGlNL� ERUùODU\­\]\� ÛHULQH� ÛHWLUGLJL­L]
ERODU�ZH�EX��ONH�5HEEL­�KX]XU\QGD�VL]L­�P�ON�­L]�ERODU�����(JHU�GH�EHÛOH
HWPHVH­L]��5HEEH�JDUî\� J�Ql� Lî� HWGLJL­L]� ERODU�ZH�K|NPDQ�JD]DQDQ
J�Ql­L]L­� MH]DV\Q\� ùHNHUVL­L]�� ���òDJDODU\­\]� �ùLQ� JDODODU�� V�U�OHUL­L]
�ùLQ�DJ\OODU�JXUX­��Û|QH�EHUHQ�ZDGD­\]\�EHUMDÛ�HGL­ª�

���2QVR­� JDWODU� ELOHQ� UXEHQOHU�0XVD� îHÛOH� GLÛGLOHU�� ©$JDP\]� QlPH
EXÛXUVD�� EL]� JXOODU\­� EHUMDÛ� HGHULV�� ���òDJD�ùXJDODU\P\]�� DÛDOODU\P\]�
GRZDUODU\P\]�ZH�lKOL�PDO�JDUDODU\P\]�EX�ÛHUGH��*LOJDW�JDODV\QGD�JD�
ODU�����*XOODU\­�ERODQ�EL]�EROVD��JDÛGXZV\]�HVJHUOHU�K|NP�QGH�KHPPl�
PL]�DJDP\]\­�DÛG\î\�ÛDO\�GHUÛDGDQ�JHùLS��5HEEL­�KX]XU\QGD�V|ZHîH
ù\NDU\Vª�

���2QVR­�0XVD�RODU�KDNGD�UXKDQ\�(OJD]DUD��1XQX­�RJO\�ÚHîXZD�ZH
\VUDÛ\O� WLUHOHULQL­� XUXJEDî\ODU\QD� îHÛOH� EXÛUXN� EHUGL�� ���©(JHU� JDWODU
ELOHQ�UXEHQOHU�JDÛGXZV\]�HVJHUOHU�K|NP�QGH�KHPPHVL�5HEEL­�KX]X�
U\QGD�VL]L­�ELOHQ�,RUGDQGDQ�JHùVHOHU�ZH�RO�ÛXUW�VL]H�WDE\Q�EROVD��RQGD�VL]
RODUD�*LOJDW��ONHVLQL�P�ON�HGLS�EHUL­�����(PPD�RODU�JDÛGXZV\]�HVJHUOHU
K|NP�QGH�VL]L­�ELOHQ�GHUÛDGDQ�JHùPHVHOHU��RQGD�VL]L­�DUD­\]GD�.HQ�
JDQ�WRSUDJ\QGDQ�P�ON�DODUODUª�����*DWODU�ELOHQ�UXEHQOHU�îHÛOH�MRJDS�EHU�
GLOHU�� ©5HE� VHQL­� JXOODU\­D� QlPH� EXÛXUVD�� EL]� îRQ\�GD� EHUMDÛ� HGHULV�
���%L]� JDÛGXZV\]� HVJHUOHU� K|NP�QGH� 5HEEL­� KX]XU\QGD� GHUÛDGDQ� JH�
ùLS��.HQJDQ�ÛXUGXQD�JLUHULV�� Û|QH�EL]H�PLUDV�G�îHQ�P�ON�PL]�� JRÛ�
,RUGDQ\­�îX�J�QGRJDU�JDSGDO\�EROVXQª�

���0XVD�JDWODU�ELOHQ�UXEHQOHUH�ZH�ÚXVXE\­�RJO\�0DQDîHQL­�ÛDU\P
WLUHVLQH�DPRU�KDQ\�6LKRQ\­�ÛXUGXQ\�ZH�%DîDQ\­�KDQ\�2JX­�ÛXUGXQ\�
RODU\­�W|ZHUHJLQGlNL�JDODODU\G\U�REDODU\�ELOHQ�ELUOLNGH�EHUGL�� ���2QVR­
JDWODU�'LERQ��$WDURW��$URJHU�����$WURWîRSDQ��ÚDVHU��ÚRJERKD�����%HÛWQLP�
UD�ZH�%HÛWKDUDQ�ÛDO\�EHUN�JDODODU\�GLNHOWGLOHU�ZH�GRZDUODU��ùLQ�DJ\OODU
JXUGXODU�� ���5XEHQOHU� EROVD� +HîERQ�� (OJDOD�� .LUÛDWDÛ\P�� ���1HER�� %D�
JDOPHJRQ� �RODU� NlELU� JDODQ\­� DWODU\Q\� ùDO\îG\ODU��ZH�6LEPD� JDODV\Q\
Wl]HGHQ�JXUGXODU��2ODU� Wl]HGHQ�JXUDQ�JDODODU\QD�EDîJD�DWODU�GDNG\ODU�
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���0DQDîHQL­�RJO\�0DN\U\­�QHVLOOHUL�JLGLS��*LOJDG\�EDV\S�DOG\ODU�ZH�RO
ÛHUGHQ�DPRUODU\�NRZGXODU�� ���0XVD�*LOJDG\�0DQDîHQL­�RJO\�0DN\U\­
QHVLOOHULQH�EHUGL��2ODU�RO�ÛHUGH�PHVJHQ�WXWGXODU�����0DQDîHQL­�RJO\�ÚDJ\U
JLGLS��RODU\­�REDODU\Q\�EDV\S�DOG\�ZH�RODU\­�DG\QD�+DZRWÛDJ\U
�JRÛ�
G\�����1RED�JLGLS��.HQDW\�ZH�RQX­�W|ZHUHJLQGlNL�REDODU\�EDV\S�DO\S��RO
ÛHUH�1RED�GLÛLS��|]�DG\Q\�GDNG\�

��²QML�EDS

0�V�UGHQ�0RZDED�ùHQOL�Û|ULî

��0XVD�ELOHQ�+DUXQ\­�ÛROEDîù\O\J\�DVW\QGD�WLUHPH�WLUH�Û|UHÛlQ�\VUD�
Û\OODU\­� 0�V�UGHQ� ù\NDQODU\QGDQ� VR­N\� G�îOlQ� G�îHOJHOHUL� îXODUG\U�
��0XVD�5HEEL­�HPUL�ELOHQ�G�îOlQ�G�îHOJHOHULQL�KHU�JH]HN�ÛD]\S�EHOOHGL�
2ODU\­�G�îOlQ�G�îHOJHOHUL����<VUDÛ\OODU�ELULQML�DÛ\­�RQ�ElîLQH�3HVDK�EDÛ�
UDP\Q\­� HUWHVL� J�QL� P�V�UOLOHUL­� J|]�QL­� DOQ\QGD� DUNDÛ\QO\N� ELOHQ
5DP]HV�JDODV\QGDQ�ù\N\S�JDÛWG\ODU����2O�ZDJW�P�V�UOLOHU�5HEEL­�J\UDQ
QRZEDKDU� RJXOODU\Q\� MDÛODÛDUG\ODU�� 5HE� KDWGD� RODU\­� KXGDÛODU\Q\�GD
MH]DODQG\U\SG\�

��<VUDÛ\OODU�5DP]HVGHQ�ù\N\S��6XNRWGD�G�îOHGLOHU����6R­UD�6XNRWGDQ
ù\N\S��ù|O�­�J\UDV\QGDN\�(WDPGD�G�îOHGLOHU����(WDPGDQ�ù\N\S��RODU�\]�
ODU\QD��%DJDOVHSRQ\­�J�QGRJDU\QGDN\�3LKDK\URWD� WDUDS�|ZU�OLS��0LJ�
GRO\­�JRODÛ\QGD�G�îOHGLOHU����3LKDK\URWGDQ�ù\N\S��GH­]L­�LùL�ELOHQ�ù|OH
WDUDS�JLWGLOHU��(WDP�ù|O�QGH��ù�J�QOlS�Û|UlS��0DUDGD�G�îOHGLOHU����<V�
UDÛ\OODU�0DUDGDQ� ù\N\S�� (ÛOLPH� JHOGLOHU�� 2O� ÛHUGH� RQ� LNL� VDQ\� VXZO\
ùHîPH�ZH�ÛHWPLî�VDQ\�KXUPD�DJDM\�EDUG\��2ODU�VXZX­�EDî\QGD�G�îOHGL�
OHU�� ���(ÛOLPGHQ� ù\N\S� JHOLS��*DP\î� GH­]LQL­� NHQDU\QGD� G�îOHGLOHU�
���*DP\î� GH­]LQL­� NHQDU\QGDQ� JDÛG\S�� 6LQ� ù|O�QGH�� ���6LQ� ù|O�QGHQ
JDÛG\S��'RSNDGD�� ���'RSNDGDQ�ù\N\S� JHOLS��$OXîGD�� ���$OXîGDQ� ù\N\S
JHOLS�� 5HSLGLPGH� G�îOHGLOHU��2O� ÛHUGH� KDON� �ùLQ� LùPlJH� VXZ� ÛRNG\�
���6R­�5HSLGLPGHQ�ù\N\S��6LQDÛ�ù|O�QGH�� ���6LQDÛ�ù|O�QGHQ�ù\N\S�JH�
OLS��.LEURWKDWDZDGD�����.LEURWKDWDZDGDQ�ù\N\S�JHOLS��+DVHURWGD�����+D�
VHURWGDQ�ù\N\S�JHOLS��5LWPDGD�����5LWPDGDQ�ù\N\S�JHOLS��5LPPRQSHUHV�
GH�����5LPPRQSHUHVGHQ�ù\N\S�JHOLS��/LEQDGD�����/LEQDGDQ�ù\N\S�JHOLS�
5LVDGD�����5LVDGDQ�ù\N\S�JHOLS��.HKHODWDGD�����.HKHODWDGDQ�ù\N\S�JH�
OLS��æHSHU�GDJ\QGD�� ���æHSHU�GDJ\QGDQ�ù\N\S�JHOLS��+DUDGDGD�����+DUD�
GDGDQ�ù\N\S�JHOLS��0DNKHORWGD�����0DNKHORWGDQ�ù\N\S�JHOLS��7DKDWGD�

����������������������������������������������������������


�������+DZRWÛDJ\U�²�ÛHZUHÛùH�EX�V|]�©ÚDJ\U\­�REDODU\ª�GLÛPHJL�D­ODGÛDU�

��

��
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���7DKDWGDQ� ù\N\S� JHOLS�� 7HUDGD�� ���7HUDGDQ� ù\N\S� JHOLS�� 0LWNDGD�
���0LWNDGDQ�ù\N\S�JHOLS��+DîPRQDGD�����+DîPRQDGDQ�ù\N\S�JHOLS��0R�
VHURWGD�� ���0RVHURWGDQ� ù\N\S� JHOLS�� %HQHÛDJDNDQGD�� ���%HQHÛDJDNDQ�
GDQ�ù\N\S�JHOLS��+RUKDJ\GJDWGD�����+RUKDJ\GJDWGDQ�ù\N\S�JHOLS��ÚRW�
EDWDGD�� ���ÚRWEDWDGDQ� ù\N\S� JHOLS��$EURQDGD�� ���$EURQDGDQ� ù\N\S� JH�
OLS�� (VÛRQJHEHUGH�� ���(VÛRQJHEHUGHQ� ù\N\S� JHOLS�� 6LQ� ù|O�QGH� �ÛDJQ\
.DGHîGH��� ���.DGHîGHQ�ù\N\S�JHOLS��(GRP\­�VHUKHGLQGlNL�+RU�GDJ\Q�
GD�G�îOHGLOHU�

���5XKDQ\�+DUXQ� 5HEEL­� EXÛUXJ\� ELOHQ� +RU� GDJ\QD� ù\NG\�� 2O� îRO
ÛHUGH� \VUDÛ\OODU\­� 0�V�UGHQ� ù\NDQODU\QGDQ� VR­N\� N\UN\QM\� Û\O\Q\­
ElîLQML� DÛ\Q\­� ELULQML� J�QL� DPDQDG\Q\� WDEî\UG\�� ���+RU� GDJ\QGD� |OHQ
+DUXQ�ELU�Û�]�ÛLJULPL��ù�ÛDî\QGDG\�

���1HJHSGH� ÛDîDÛDQ� NHQJDQO\� $UDW� KDQ\� \VUDÛ\OODU\­� JHOÛlQGLJL
KDNGD�HîLWGL�

���<VUDÛ\OODU�+RU�GDJ\QGDQ�JDÛG\S��6DOPRQDGD�G�îOHGLOHU�����6DOPR�
QDGDQ�ù\N\S��3XQRQGD�G�îOHGLOHU�����3XQRQGDQ�ù\N\S��2ERWGD�G�îOHGL�
OHU�� ���2ERWGDQ� ù\N\S��0RZDS� ÛXUGXQGDN\� ,ÛHÛ�$EDU\PGD�G�îOHGLOHU�
���,ÛHÛ�$EDU\PGDQ�ù\N\S��'LERQJDWGD�G�îOHGLOHU�� ���'LERQJDWGDQ�ù\�
N\S��$OPRQG\EODWDÛPDGD�G�îOHGLOHU�� ���$OPRQG\EODWDÛPDGDQ�ù\N\S�
1HERQ\­�JRODÛ\QGDN\�$EDU\P�GDJODU\QGD�G�îOHGLOHU�����$EDU\P�GDJOD�
U\QGDQ�JDÛG\S��,RUGDQ�GHUÛDV\Q\­�ERÛXQGD��ÚHULKRQ\­�JDUî\V\QGD�ÛHU�
OHîÛlQ�0RZDS�G�]O�JLQGH�G�îOHGLOHU�����2ODU�,RUGDQ�GHUÛDV\Q\­�ERÛXQ�
GD��%HÛWÛHîLPRWGDQ�Wl�$EHOîLWLPH�ùHQOL�0RZDS�G�]O�JLQGH�G�îHOJH�JX�
UXS�RWXUG\ODU�

.HQJDQ\­�EDV\O\S�DO\QPDO\�ÛHUOHUL

���,RUGDQ\­� ERÛXQGD�� ÚHULKRQ\­� JDUî\V\QGDN\� 0RZDS� G�]O�JLQGH
5HE�0XVD� ELOHQ� JHSOHîLS�� R­D� îHÛOH� GLÛGL�� ���©<VUDÛ\OODUD� DÛW�� ,RUGDQ
GHUÛDV\QGDQ�JHùLS��.HQJDQD�EDUDQODU\QGD�� ���ÛXUGX­� LODW\Q\­�KHPPH�
VLQL�NRZXS�ù\NDUV\QODU��2ODU\­�lKOL�GDî�ZH�JXÛPD�EXWODU\Q\�G|ZV�Q�
OHU�� VHÎGH� HGLOÛlQ� ÛHUOHULQL� ÛRN� HWVLQOHU�� ���ÚXUG\� EDV\S� DO\S�� RO� ÛHUGH
PHVJHQ�WXWVXQODU��ù�QNL�RQ\�0HQ�RODUD�P�ON�HGLS�EHUGLP�����ÚXUG\�ELMH
ERÛXQùD�WLUHOHU�DUDV\QGD�SDÛODîV\QODU��8O\�WLUl�XO\�P�ON��NLùL�WLUl�GH�NLùL
P�ON�EHULOVLQ��.LPL­�ELMHVL�ù\NVD��P�ON�KHP�îRQX­N\�ERODU��0�ON�WLUH�
OHUH�J|Ul�SDÛODQV\Q�����(PPD�\VUDÛ\OODU�ÛHUOL�LODW\�NRZXS�ù\NDUPDVDODU�
RQGD�RO�ÛHUGH�JDODQODU�\VUDÛ\OODU\­�J|]OHULQH�G�UW�OHQ�L­­H��E|Z�UOHULQH
VDQM\ODQ�WLNHQ�ÛDO\�ERODUODU��ÚDîDMDN�ÛXUWODU\QGD�RODU�\VUDÛ\OODU\�H]HUOHU�
���0HQ�KHP�RODUD�ùHNGLUMHN�D]DSODU\P\�\VUDÛ\OODU\­�EDî\QGDQ�LQGHUHULQª�

��
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��²QML�EDS

ÚXUGX­�VHUKHWOHUL

��5HE�0XVD�îHÛOH�GLÛGL����©<VUDÛ\OODUD�îHÛOH�EXÛUXN�EHU��Å6L]�.HQJDQ
ÛXUGXQD�JLUHQL­L]GH��VL]H�P�ON�K|NP�QGH�EHULOÛlQ�EX�WRSUDJ\­�VHUKHW�
OHUL�ùlNOHQGLULOHQGLU����6L]L­�J�QRUWD�VHUKHGL­L]�6LQ�ù|O�QGHQ�(GRP�VHU�
KHGLQL­�ERÛXQD�X]DO\S�JLGHU��2O�J�QGRJDUGD�'X]�GH­]L­�J�QRUWD�NHQD�
U\QGDQ�EDîODQÛDQG\U����6R­UD�VHUKHW�,ùÛDQ�JHùLGLQL­�J�QRUWDV\QGDQ�|Z�
U�OLS�� 6LQ� ù|O�QH� JHùHU�� 2QGDQ� .DGHîEDUQHÛDQ\­� J�QRUWDV\QD� ùHQOL�
+DVDUDGDUD�WDUDS�X]DO\S��$VPRQD�WDUDS�JHùHU����6HUKHW�$VPRQGDQ�|Z�
U�OLS��0�V�U�GHUÛDV\QD�WDUDS�X]DO\S�JLGHU�ZH�RQX­�ùHWL�ÚHURUWD�GH­]L�
QH�EDU\S�ÛHWHU�

��ÚHURUWD�GH­]L�ZH�RQX­�NHQDU\�VL]L­�J�QEDWDU�VHUKHGL­L]�EROXS�K\]�
PDW�HGHU��%X�VL]L­�J�QEDWDU�DUDùlJL­L]�ERODU�

��6L]L­� GHPLUJD]\N� DUDùlJL­L]� îHÛOH� ERODU�� ÚHURUWD� GH­]LQGHQ� +RU
GDJ\QD�ùHQOL�DUDO\NGD�|]�VHUKHGL­L]L�EHOOlUVL­L]����+RU�GDJ\QGDQ�/HER�
KDPDGD� ùHQOL� |]� VHUKHGL­L]L� EHOOlUVL­L]� ZH� VHUKHW� RQGDQ� VR­� 6HGDW
JDODV\Q\­� LùLQGHQ� JHùHU�� ��$UDùlN� 6HGDWGDQ� J�QGRJDUD�=LSURQD� WDUDS
X]DO\S��RQX­�ELU�XM\�+DVDUHÛQDQD�ÛHWHU��%X� VL]L­�GHPLUJD]\N� VHUKHGL�
­L]�ERODU�

���*�QGRJDU�VHUKHGL­L]�GHPLUJD]\NGD�+DVDUHÛQDQGDQ�EDîODQ\S��J��
QRUWD�æHSDPD� WDUDS�X]DO\S� JLGHU�����6HUKHW�æHSDPGDQ�$Û\Q\­� J�QGR�
JDU� JDSGDO\QGDN\� 5LEOD� WDUDS� |ZU�OLS�� .LQQHUHW� GH­]LQL­� J�QGRJDU
ÛDSJ\G\QD�ùHQOL�EDU\S�ÛHWHU�����6R­UD�VHUKHW�,RUGDQ\­�ERÛ\�ELOHQ�DîDN�
O\J\QD�JLGLS��RQX­�ùHWL�'X]�GH­]H�EDU\S�ÛHWHU��'Dî�W|ZHUHJLQGH�îHÛOH
VHUKHWOHUL�ERODQ�EX�ÛXUW�VL]L­�ÛXUGX­\]�ERODU´ª�����0XVD�\VUDÛ\OODUD�EXÛ�
UXN�EHULS�� îHÛOH�GLÛGL�� ©5HEEL­�GRNX]� WLUl�ZH�ÛDU\P� WLUl�EHUPHJL� HPU
HGHQ��VL]L­�ELMH�DW\S�SDÛODîPDO\�P�ON�DODQ�WRSUDJ\­\]�îXGXU�����5XEHQ�
JDW�WLUHOHUL�ZH�PDQDîH�WLUHVLQL­�ÛDU\V\�XUXJODU\QD�J|Ul�|]OHULQL­�P�ON��
QL�HÛÛlP�DOG\ODU�� ���%X� LNL� WLUH�ZH�ÛDU\P�WLUH�|]OHULQH�P�ONL� ,RUGDQ\­
D­\UV\QGDQ��ÚHULKRQ\­�J�QGRJDU\QGDQ�DOG\ODUª�

7LUH�ÛROEDîù\ODU\

���5HE�0XVD�îHÛOH�GLÛGL�����©ÚHUL�VL]H�P�ON�HGLS�SDÛODS�EHUMHN�DGDP�
ODU��LQH�îXODUG\U��UXKDQ\�(OJD]DU�ZH�1XQX­�RJO\�ÚHîXZD�����0�ONL�SDÛ�
ODPDN��ùLQ�KHU�WLUHGHQ�ELU�DGDP\�ÛROEDîù\�KHP�VDÛOD­�����ÚROEDîù\�VDÛ�
ODQPDO\� DGDPODU� îXODUG\U�� ÛDKXGD� WLUHVLQGHQ�ÚHSXQQlQL­�RJO\�.DOHS�

��
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���æLPJRQ�WLUHVLQGHQ�$PP\KXG\­�RJO\�æDPXZDO�����%HQÛDPLQ�WLUHVLQGHQ
.LVORQ\­�RJO\�(OLGDW�� ���'DQ�WLUHVLQGHQ�ÚRJO\Q\­�RJO\�%XN\�VHUGDU�
���ÚXVXE\­�QHVLOOHUL��PDQDîH�WLUHVLQGHQ�(ÛSRW\­�RJO\�+DQQ\ÛHO�VHUGDU�
���(IUDÛ\P� WLUHVLQGHQ� æLSWDQ\­� RJO\� .HPXZDO� VHUGDU�� ���=HEXOXQ� WLUH�
VLQGHQ�3DUQDJ\­�RJO\�(OLVDSDQ�VHUGDU�����<VDNDU�WLUHVLQGHQ�$]DQ\­�RJ�
O\� 3DOW\ÛHO� VHUGDU�� ���$îHU� WLUHVLQGHQ� æHORP\Q\­� RJO\� $K\KXW� VHUGDU�
���1DIWDO\�WLUHVLQGHQ�$PP\KXG\­�RJO\�3HGDKHO�VHUGDUª�����5HEEL­�.HQ�
JDQ�ÛXUGXQGD�\VUDÛ\OODUD�P�ON�SDÛODS�EHUPHJL�HPU�HGHQ�DGDPODU\�îX�
ODUGDQ�\EDUDWG\�

��²QML�EDS

/HZLOHUH�EHULOPHOL�JDODODU

��,RUGDQ�GHUÛDV\Q\­�ERÛXQGD��ÚHULKRQ\­�JDUî\V\QGD�ÛHUOHîÛlQ�0R�
ZDS�G�]O�JLQGH�5HE�0XVD�îHÛOH�GLÛGL����©<VUDÛ\OODUD�îHÛOH�EXÛUXN�EHU�
JRÛ��RODU�|]OHULQH�PLUDV�G�îHQ�P�ONOHULQGHQ�OHZLOHUH�ÛDîDU�ÛDO\�JDODODU
EHUVLQOHU��æRO�JDODODU\­�W|ZHUHJLQGlNL�|UL�PHÛGDQODU\Q\�GD�OHZLOHUH�EHU�
VLQOHU����%X�JDODODU�OHZLOHUL­�ÛDîDPDJ\��ùLQGLU��*DODODU\­�W|ZHUHJLQGlNL
|UL�PHÛGDQODU\�EROVD� OHZLOHUL­� V�U�OHUL�ZH�lKOL�PDO�JDUDODU\��ùLQGLU�
����*DODQ\­�GLZDU\QGDQ�ùDU�WDUDSD�P�­�WLUVHN�DUDO\N�JRÛXS��RQX­�J�Q�
GRJDU�ZH�J�QRUWD� WDUDSODU\Q\� LNL�P�­�WLUVHN��J�QEDWDU�ZH�GHPLUJD]\N
WDUDSODU\Q\�GD� LNL�P�­� WLUVHN�HGLS�� OHZLOHUH�EHULOMHN�JDODODU\­�|UL�PHÛ�
GDQODU\Q\�G|UWEXUù�îHNLOLQGH�|Oùl­ª�

*Dù\EDWDOJD�JDODODU\

©��/HZLOHUH�EHUÛlQ�JDODODU\­\]\­�DOW\V\�JDù\EDWDOJD�JDODODU\�EROVXQ�
%XODUGDQ�EDîJD�ÛHQH�N\UN�LNL�JDODQ\�OHZLOHUH�EHUL­����/HZLOHUH�|UL�PHÛ�
GDQODU\�ELOHQ�ELUOLNGH�MHPL�N\UN�VHNL]�JDOD�EHUL­����2ODUD�EHUMHN�JDODODU\�
­\]�WLUH�SDÛ\�J|UQ�îLQGH�EROVXQ��*DODODU\�N|S�ERODQ�XO\�\VUDÛ\O�WLUHVLQ�
GHQ�N|S�JDOD��JDODODU\�D]�ERODQ�NLùLUlN�WLUHGHQ�EROVD�D]�JDOD�DOQ\S��KHU
WLUH�|]�P�ON�SDÛ\QD�J|Ul�OHZLOHUH�EHUVLQª�� ��6R­UD�5HE�0XVD�îHÛOH�GLÛ�
GL�� ���©<VUDÛ\OODUD� DÛW�� ,RUGDQ�GHUÛDV\QGDQ�JHùLS��.HQJDQ� WRSUDJ\QD
JLUHQL­L]GH�� ���|]�­L]� �ùLQ� JDù\EDWDOJD� JDODODU\Q\� VDÛOD­�� 7|WlQOLNGH
DGDP�|OG�UHQ�JDQKRU��JRÛ��îRO�ÛHUH�JDùV\Q�����%X�JDODODU�JDQKRUD�MHPD�
JDW\­�|­�QGH�K|N�P�ù\NDU\OÛDQùD��|OG�ULOHQL­�KRVVDU\QGDQ�JDù\ED�
WDOJD�EROXS�K\]PDW�HWVLQ�

���g]�­L]��ùLQ� MHPL� DOW\� VDQ\� JDù\EDWDOJD� JDODV\Q\� EHOOl­�� ���ROD�
U\­��ù�VL�,RUGDQ�GHUÛDV\Q\­�J�QGRJDU�WDUDS\QGD���ù�VL�KHP�.HQJDQ

��

��
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WRSUDJ\QGD� EROVXQ�� ���%X� DOW\� JDOD� \VUDÛ\OODUD� ZH� DUD­\]GD� ÛDîDÛDQ
JHOPLîHNOHUH��J|ù�S�JHOHQOHUH�JDù\EDWDOJD�EROXS�K\]PDW�HWVLQ��7|WlQ�
OLNGH�DGDP�|OG�ULS��JDQKRU�ERODQ�DGDP�RO�ÛHUH�JDù\S�ELOHU�

*DQKRUO\N�ZH�DU�DOPDN�KDNGDN\�NDQXQODU

���(JHU�GH�ELUL�GHPLUGHQ�ÛDVDODQ�]DW�ELOHQ�EDîJD�ELULQL�XUXS�|OG�UVH�
RO�DGDP�JDQKRUG\U��*DQKRU\­� MH]DV\�|O�P�EROVXQ�����(JHU�ELUL�DGDPD
GHJHQGH� |OG�ULS� ELOMHN� GDî� ELOHQ� DGDP� XUXS� |OG�UVH�� RO� JDQKRUG\U�
*DQKRU\­�MH]DV\�|O�P�EROVXQ�����ÚD�GD�ELUL�DGDPD�GHJHQGH�|OG�ULS�ELO�
MHN�DJDù�E|OHJL�ELOHQ�DGDP�XUXS�|OG�UVH��RO�JDQKRUG\U��*DQKRU\­�MH]D�
V\�|O�P�EROVXQ�����'|N�OHQ�JDQ��ùLQ�|OG�ULOHQL­�KRVVDU\�JDQKRU\�|OG��
UHU��2O�|]�JDQGDU\Q\�GXîDQ�ÛHULQGH�|OG�UVLQ�����æXQX­�ÛDO\�GD��HJHU�ELUL
EDîJD�ELU�DGDP\�ÛLJUHQÛlQGLJL��ùLQ�LWHNOlS�ÛD�GD�EDîJD�ELUL�EXNXGD�ÛDW\S�
R­D�WDUDS�ELU�]DW�]\­\S�|OG�UVH�����ÛD�GD�GXîPDQù\O\NGDQ�RQ\�HOL�ELOHQ
XUXS�|OG�UVH��RQGD�RQ\�|OG�UHQ�DGDP�|O�PH�K|N�P�HGLOVLQ��2O�DGDP
JDQKRUG\U��|OG�ULOHQL­�KRVVDU\�JDQKRU\�GXîDQ�ÛHULQGH�|OG�UVLQ�

���(PPD�ELUL�GXîPDQù\O\N�HWPH]GHQ��ELU�DGDP\�GXÛGDQV\]O\NGD�LWLS
JRÛEHUVH�ÛD�GD�EXNXGD�ÛDW\S�SHÛOHPH]GHQ��R­D�WDUDS�ELU�]DW�]\­\S�JRÛ�
EHUVH�� ���ÛD�GD�DGDPD�GHJHQGH�|OG�ULS�ELOMHN�GDî\� VHUHWPlQ�]\­\S�� W|�
WlQOLNGH�ELU�DGDP\­�JDQ\QD�JDOVD��|OG�UHQ�ELOHQ�|OHQL­�DUDV\QGD�GXî�
PDQù\O\N�EROPDQG\J\QD�ZH�|OG�UHQL­�R­D�îLNHV�ÛHWLUPHN�LVOHPlQGLJLQH
JDUDPD]GDQ�� ���JDQKRU�ELOHQ�|OG�ULOHQL­�KRVVDU\Q\­�DUDV\QGDN\�GDZDQ\
îX�NDGD�NDQXQODU�ERÛXQùD� MHPDJDW�ù|]V�Q�� ���-HPDJDW�|OG�ULOHQL­�KRV�
VDU\Q\­�HOLQGHQ�JDQKRU\�KDODV�HWVLQ�ZH�RQ\�EDîGDN\�JDù\S�EDUDQ�JDù\�
EDWDOJD�JDODV\QD�XJUDWV\Q��0XNDGGHV�ÛDJ�ELOHQ�PHVK�HGLOHQ�EDî�UXKDQ\
|OÛlQùl�� JDQKRU� îRO� ÛHUGH�EROPDO\G\U�����(PPD�JDQKRU� LONL� JDù\S� ED�
UDQ�JDù\EDWDOJD�JDODV\Q\­�ùlJLQGHQ�GDîD�ù\NVD����ZH�|OG�ULOHQL­�KRVVD�
U\� RQ\� WDS\S� |OG�UVH�� |OG�ULOHQL­� KRVVDU\� JDQKRU� VDÛ\OPDO\� GlOGLU�
���ò�QNL�JDQKRU�EDî�UXKDQ\�|OÛlQùl��JDù\EDWDOJD�JDODV\Q\­�GDî\QD�ù\N�
PDO\�GlOGLU��2O�GL­H�EDî�UXKDQ\�|OHQGHQ�VR­��|]�|Û�QH�JDÛG\S�ELOHU�

���%XODU� VL]� QLUHGH� ÛDîDVD­\]�GD�� QHVLOOHU� ERÛ\� VL]H� SDU]�ZH� K|N�P
EROVXQ�

���(JHU� ELU� DGDP� EDîJD� ELU� DGDP\� |OG�UVH�� îDÛDWODU\­� J|UNH]PHVL
HVDV\QGD�RO�|O�PH�K|N�P�HGLOVLQ�� HPPD�ELU� îDÛDG\­�J|UNH]PHVL� HVD�
V\QGD�RO�|O�PH�K|N�P�HGLOPHOL�GlOGLU�� ���gO�P�MH]DV\QD�K|N�P�HGLOHQ
JDQKRU\­� MDQ\Q\­� |ZH]LQH� KXQ� DO\QPDV\Q�� JDQKRU� |OG�ULOPHOLGLU�
���*Dù\EDWDOJD� JDODV\QD� JDù\S� EDUDQ� ELULQL­� EDî� UXKDQ\� |OPH]GHQ� |­
|]�WRSUDJ\QD�JDÛG\S�EDUPDJ\��ùLQ�RQGDQ�W|OHJ�DOPD­�� ���*DQ�WRSUDJ\



ò|OGH����������

KDUDPD� ù\NDUÛDQG\U�� |]� ÛDîDÛDQ� WRSUDJ\­\]\� KDUDPODPD­�� '|N�OHQ
JDQ\� WRSUDNGDQ�GL­H� JDQKRU\­� JDQ\� ELOHQ� ÛXZXS� ERODU�� ���0HQL­�PH�
NDQ�WXWDQ�WRSUDJ\P\��ÛDJQ\�|]�ÛDîDÛDQ�ÛHUL­L]L�KDUDPODPD­��ò�QNL�\V�
UDÛ\O�KDON\Q\­�DUDV\QGD�ÛDîDÛDQ�5HE�²�0HQGLULQª�

��²QM\�EDS

'XUPXîD�ù\NDQ�J\]ODU\­�P�ONL

��0DN\U\­� RJO\��0DQDîHQL­� DJW\J\�� ÚXVXE\­� ùRZOXJ\� ERODQ�*LOJD�
G\­� QHVLOOHULQL­� XUXJEDî\ODU\� |­H� ù\N\S��0XVDQ\­�� ÛROEDîù\ODU\­� ZH
\VUDÛ\O�WLUHOHULQL­�XUXJEDî\ODU\Q\­�|­�QGH�îHÛOH�GLÛGLOHU�� ��©5HE�ÛXUG\
ELMH�DW\S��P�ON�K|NP�QGH�\VUDÛ\OODUD�SDÛODS�EHU�GLÛLS�� DJDP\]�0XVD
HPU� HWGL�� 'RJDQ\P\]� 6HORSKDG\­� P�ON�QL� RQX­� J\]ODU\QD� EHUPHJL
KHP�5HE�DJDP\]D�EXÛXUG\����(JHU�6HORSKDG\­�J\]ODU\�<VUDÛ\O\­�EDîJD
WLUHVLQGHQ�ERODQODUD�GXUPXîD�ù\NVDODU��RQGD�RODU\­�P�ONL�EL]L­�P�ON��
PL]GHQ�DÛU\O\S��EDUDQ�lUOHULQL­�WLUHVLQH�JRîXODU��æHÛGLS��ELMHGH�EL]L­
P�ON�SDÛ\P\]�NHPHOHU����<VUDÛ\OODU\­�EDÛUDP�Û\O\�JHOHQGH�EROVD��J\]�
ODU\­� P�ONL� lUOHULQL­� WLUHVLQL­� P�ON�QH� JRîXODU�� æHÛOHOLNGH�� RODU\­
P�ONL�EL]L­�WLUlPL]L­�P�ON�QGHQ�DOQDUª�

��2QVR­�0XVD�5HEEL­�HPUL�ERÛXQùD�\VUDÛ\OODUD�îHÛOH�EXÛXUG\��©ÚX�
VXE\­�WLUHVLQL­�QHVLOOHULQL­�GLÛÛlQL�GRJUXG\U����6HORSKDG\­�J\]ODU\�KDN�
GD�5HE�îHÛOH�GLÛGL��Å2ODU�LVOlQ�DGDPV\QD�GXUPXîD�ù\N\S�ELOHUOHU��Û|QH
RODU\­�EDUMDN�NLîLOHUL�|]�WLUHOHULQGHQ�EROVXQ����<VUDÛ\OODU\­�P�ONL�ELU�WL�
UHGHQ�EDîJD�ELU�WLUl�JHùPHOL�GlOGLU��bKOL�\VUDÛ\OODU�|]�WLUHOHULQL­�P�ON��
QH�HÛHOLN�HWVLQOHU����,VOHQGLN�\VUDÛ\O�WLUHVLQGHQ�P�ON�DODQ�J\]��|]�WLUHVLQ�
GHQ�ERODQ�NLîl�GXUPXîD�ù\NV\Q��æRQGD�KHU�ELU�\VUDÛ\OO\�|]�DWDODU\Q\­
P�ON�QH�P�GLPLOLN�HÛHOLN�HGLS�ELOHU����+Lù�ELU�P�ON�ELU�WLUHGHQ�EDîJD�ELU
WLUl�JHùPHOL�GlOGLU��<VUDÛ\O�WLUHOHULQL­�KHU�ELUL�|]�P�ON�QH�HÛHOLN�HWVLQ´ª�

���6HORSKDG\­�J\]ODU\�5HEEL­�0XVD�EXÛUXî\�ÛDO\�KHP�HWGLOHU�����2QX­
J\]ODU\�0DKOD��7LUVD��+RJOD��0LOND�ZH�1RJD�|]�NDNDV\Q\­�GRJDQODU\�
Q\­�RJXOODU\QD�GXUPXîD�ù\NG\ODU�����2ODU�ÚXVXE\­�RJO\�0DQDîHQL­�QH�
VLOOHULQL­� XUXJODU\QGDQ� ERODQ� NLîLOHUH� GXUPXîD� ù\NG\ODU�� æRQX­� �ùLQ
RODU\­�P�ONL�|]�DWDODU\Q\­�WLUHVLQGH�JDOG\�

���,RUGDQ�GHUÛDV\Q\­�ERÛXQGD��ÚHULKRQ\­�JDUî\V\QGD�ÛHUOHîÛlQ�0R�
ZDS�G�]O�JLQGH�5HEEL­�0XVD�DUNDO\�\VUDÛ\OODUD�EHUHQ�SDU]ODUG\U�K|N�P�
OHUL�îXODUGDQ�\EDUDWG\�
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��


